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Interest on this indebtedness shall be 1%% per annum over the rate of interes “t a“frge'a‘bé "G -_l 3

Southern Bank and Trust Company from time to time to its prime commercial customers. The said
rate of interest to be determined on the 1st day of each month for the then current month.

a4

(3) That it will kN‘) all improvements now existing or hereafter erected in good repair, and, in the case of a construction loan, that it will |
continue construction until completion without interruption, and should it fail to do so, the Mortgagee may, at its oplicn, enter vpon said premises, b
make whatever repairs are necessary, including the completion of any construction work underway, and charge the expenses for such repairs or the SN

completion of such construction to the mortgage debt.

(4) That it will pay, when due, all taxes, public assessments, and other governmental or municipal chirges, fines or other impositions against ' '
the mortgaged premises. That it will comply wil]f all governmental and municipal laws and regulations affecting the mortgaged premises. 'l

(5) That it hereby assigns all rents, issues and profits of the mortgaged premises from and after any default hereunder, and agrees that, E:
should legal proceedings be instituted pursuant to this instrument, any judge having jurisghcnon may, at Chambers or otherwise, appoint 4 receiver
of the mortgaged premises, with full authority to take possession of the mortgaged premises and collect the rents, issues and profits, including a E
reasonable rental to be fired by the Court in the evcat said premises are occupied by the mortgagor and after deducgmg all charges and expenses ' . %'f
attending such preceeding and the execution of its trust as receiver, shall apply the sesidue of the rents, issues and profits toward the payment of the ”
debt secured hereby. i: d’l
{(6) That if there is a default in any of the terms, conditions, or covenants of this mortgage, or of the rote secured hereby, then, at the option D
of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due and payable, and this mortcage may be V]
foreclosed. Should any legal proceedings be instituted for the foreclosure of this morigage, of should the Mortgagee become a party of any suit in- )
volving this Mortgage or the title to the premises described herein, or should the debt secured hereby or any part thereof be pliced in the hands "
of any attorney at Law for collection by suit or otherwise, all costs and expenses incurred by the Mortgigee, and a reasonable attorney’s fee, shall l
thereupon become due and payable immediately or on demand, at the option of the Mortgagee, as a part of the debt secured hereby, and may be

reconered and collected hereunder. L .

(7} That the Mostgagor shall hold and enjoy the premises above comveyed until there is a default underl this mortgige or in the no’e secured
Lereby. It is the true meaning of this instrument that if the Mortgagor shall fully perform 2ll the terms. conditions, and covenants of the mortgage,
and of the note secured hereby, that then this mortgige shall be utterly null and veid; othenwise to remaiin in full foree ard virtue.

(8} That the covenants herein contzined shall bind, and the benefits and advantages shall inure to, the respective heirs, exccutors, adminis-
traters. successcrs and assigns. of the parties harcto. Whenever used, the singular shall included the plural, the plural the singular, and the use of any

gender shall be applicable to all genders.

WITNESS the Mortgagor's hand and seal this P 3 day of January 1974 .
SlGNED?ed and delivered in the presence of:
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formerly Creative Management, Inc.
ALCAHAMA
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Rt ¥ - Personally appeared the vrersigned witness and made cath that (s'he saw the within nimed msrtgagor sip,
act ’;'.nd e deliver the within written instrument and that (s)he, with the other witress subscribed above witnessed the execution
[]
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STATE OF SOUTH CAROLINA

RENUNCIATION OF DOWER
COUNTY OF

e undersigned N  Public, db_kereby ify unto all whom it may coocerd. that the undersigned wife
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(wives) of the above named mortga ) 1¢spectively, did this day aipcar bMore my’ and each, upon being privately and Yparately examiced by me,
did declare that she does freely, vo ify. and without any compulsion. dr fear of any person whomsoever, regdance, release and forever
relinquish unto the mortgagee(s) and the mortgagee’s(s) beirs or successors assigns, ali her interest and estate, all ker right ard claim
of dower of, in and to all and si.ug'u'l}( the premises within mentioned and gelénged. v
GIVEN under oy hand and seal this
r";l"“""“_-
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Notary Peblic for South Carolina (SEAL) = ;"-‘
Notary or . . L
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