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: ,-1.;.,gr " - { ) equipment used in farming operations
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SECURITY AGREEMENT 000x 1300 #2255

" 1. Geant of Seowrily Interest,

~ A LIMITED PARTHERSHIP
. Holly Trea Plantation HYBXRMAIN XXX ERYAERNXEANDY XX KL R ARX WA e AR B
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© 2320 B, Horkth Stieet Greenville  Gieenville Soutﬁwg’g‘fgglina
{fin, zud Hifeet) {Uiy) (Covity) {5t} ‘
he;ra;n c.-.s.‘ ed Deblor, for \alm. received, hereby grauls to : .

0‘ - -

Trxa First National Bank of South G;holina, Greenville, Scuth Cavolins

h‘rum calied Sgoured Party, a sceurity interest in the following property, herein called Collalersl:
{a) the propecty Coscribed in Schedulo A annexed hereto, 2nd made a part hercof;
{(b) all property, goods and chatlels of the same classes as these schoduled acquived by the Deblor

u.\

subsequent to the execution of this agresment ‘.rd prior to its termination; .
{c) preceeds of the Collateral; and
(d) all increases, substitutions replacurrents, additions, and ascessions thersle,

. 1o secure the payment and performance of the following obligations: Debtor's note ang mortgage (deed
" @ of trust, or security deed, as the case may be) of even date herewith in the amount af_&m.‘m ‘
. '+ with interest, together with any additional sums that may hereaffer be advanced under either of said
* imstruments, and this security agreement shall secure the payment of any sand all extensions or nnmh -
andmmveextenmnsafmdnoteandmrtgm '

‘2. Ovmhmat(:ol!aiﬂal. Debborrepresentsthathemtheownerofaﬂpropatyde&:ﬁhedmm o me
,e;f:‘.f A hersto; that he has the right to convey a security interest in such property to the Secured Party; - -
; andthttmotharpersonhasorpumrtstohaveanyngh:,hﬂe lien, encumbrance, adverse claim, o0~
mutmsnchmpertyemptasdudosedmwmmgto andameptedmmhnzby,the&eanﬁm

; "3. Use of Celtateral. D&Wrepr&sentsthatthecoﬁatmlhasbeeuaeqwedandaumdbymm7
""'ormﬂheaa;mredmdwmbeused.pnmuﬂyforthepmecheckedhehw '

%

y Mﬁchmkdhm(x)themw&wﬂlbemwadmththepmeds oisudmte.

L Msbht?ufm by Debwr.‘ Debtor agraesasfoﬂows'

';;‘tj = (a) Payment and Performance. Debwrahmpayandwfemanof&eoblmtwmmbym
L agreement accordiog to their terms.

PP (b) Further Assurances. Debtor shall defend the title to the Collatera! ..gamst all persons and
i _ against all claims and demands whatsoever, and shall indemnify Secured Party for all cosis,
fees, and expenses incurred in connection with such claims and demands., On demand by

Secured Party, Debtor shall (1) furnish further assurance of title, (2) c¢¥ouste zmy written

- m w_ i.

 this agreement, and (3) execute any instrument or statement required by law or otherwise i
,_ordertoperfectorcontmumemnwmtﬁmeWMymmm;m;ﬂw
all costs of filing in connection therewith.

{c) Possession and Remeoval, memmm:endm&‘%mmmm e
- mwmmwmtmcmwumwmmwmd*
mtmtdmmdm
(d) Sale and Exchange. Deﬁorshaﬂmthtboutthewrﬁtenwmwletthewmwa&
MmmwﬂmmwmamMMMcmm,
- consent has been cbtained, the proceeds of such sale, exchange,ortmnsfershaiibe(l)apﬁnd
on the obligations secured by this agreement, or (2) subject to the securily interest of this
: 7 agreement; but nothing herein shall prevent the sale, subject to the security interest hercef,
R of the Coliateral to a purchaser of the premises upon which the Colisteral is Jocated. Net-
Thel withstanding the foregoing, Debtor shall have the right without the consent of the Secered -
U * Party, to remove and dizpose of, free from the security interest of this agreement, such Collataral " -
sa {rom time to time mmay become worn out or obsolete, provided that either: _
- (1)nmaltam:slythharprwrtomchmmmalaaysuchCoﬁateralshaﬂberephuedmth
- ' pmpa‘tyoiavalueatleasteqaaltothatoftherep!aced(}oﬂate:ﬂandﬁee:ﬁmmmr
Ty, sacuntymwm (other than the security interest hereof) or other encumbrance and from any
i mmnozuue..mwmhmmmmmtmhmmubadmmm
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ta; subjectad such replacement property to this agreement, or '
ML (2) mynetashm-oceedsrecewedimmmch disposition shall be paid over promptly to the
2#_;,\ Sacured Party to be applicd to Lheiastmstallmcntsdueonthemﬁebtmsewred,mthmtmy

el . charge for prepayment.
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