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amount to be paid in recgard to such loss. In either case, Yortgazee l‘

is authorized to collect and receipt for any such insurance money. L
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So long as the lease with __ International Harvester Company

and any other lease assigned to the Mortgagee in accordance } '

with Paragraph
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8 hereof are in full force and effect and provided

such loss or damage does not result in the ternination or cancellatien

of such leases and that the insurers do not deny . liability as to
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the insureds, and so long as this Mortgage is not in default, such

. insurance proceeds, after deducting therefrom any expenses incurred

in the collection thereof, shall be made available by the Mortgagee

for the rebuilding-or restoration of the buildings and improvements

on the Premises. In all other cases, such insurance proceeds may,

at the option of the Mortgagee, either be applied in the reduction
of the indebtedness secured hereby, whether due or not, or be held
by the Mortgagee and used to reimburse Mortgagor for the cost of
the rebuilding or restoration of buildihgs or improvements on said
Prémises. The buildings and improvements shall be so restored or

rebuilt so as to be of at least equal value and substantially the
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same character as prior to such damage or destruction. 1In any case,

where the insurance proceeds are made available for rebuilding and

refgoration, such proceeds shall be disbursed upon the disbhursing

party being furnished with satisfactory evidence of the estimated

cost of completion thereof and with architect's certificates,

waivers of 1lien, contractor’'s and subcontractor's sworn statements

and other evidence of cost and payments so that the disbursing
party can verify that the amounts disbursed from time to time are ii
represented by completed and in place work and that said work is i

free and clear of mechanics' lien claims, No payment made prior _

to the final completion of the work shall exceed pinety percent

(905) of the value of the work pexformed from time to time, and at

all times the undisbursed balance of such Proceeds remaining in

the hands of the disbursing party shall be at lecast sufficient to l




