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TOGETHER with all and singular BLLS 12&:5 Fﬁtzg 4
imcidert po rta":ni’ !sing the rights, members, bereditamerts, and zppurtenances to the same belonging or in 21y way
o s ﬂarp(a Ly 2, induding all built-in stoves ard refrigerators, beating, agr corditioring, plumbing zud edatozl fidices, u-ai!
to wall ting, fences and gates. and any other equipnent of fistures pow or hercafter attached. cuigrinted of fitend in .-.(:3 LTI,

?heb&i:i;be iztention of the parties hereto thet 2l such fistures and equipmert, other than househol furtiture. be cons a past of
r=alty.

TO HAVE AND TO HOLD all and singular the said premises unto the Modgagee, its successors 2nd assigrs forever.

The Mortgagor represents and warrants that said Mortgagor is seized of the abuve desuribed premises ia fec sinple absolute; that
the above described premises are free and clear of all Licns or other encuntrances; that the Mortgegor is Liw fully empowered to con-
vey or eocumber the same; and that the Mortgagor will forever defend the wid premises usto the Mortgagee, 25 s200ESS0rs 20 2ssigns,
from and against the Mostgagor and every person whomsoever lawfully (laiming or to lzim the same or 2uy part thereof.

THE MORTGAGOR COYVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
ﬁmandi:xtbemamthe;einpmwggc)d.pa) et on “

2. That this morigage will secure the Mortgagee for any additiona) sums which may be advanced heseafter, at the option of the
Mortgagee, for the payment of taxes, or public assessmerds, bazard insurance premiums, repairs or other such purpases pursuact to the
provisions of this mortgage, and also for any boans or advances that may bereafter be made by the Mortgazee 1o the Mortzagor under
!bea\ﬂhﬂfﬂ)‘dse&-i" .lm%dhndm&mlina,asamﬂﬂed,asimﬂnmtuzﬁ;anda!lsnmsoaduncedshllea:
mieres!a!tbtsameruemraiaasthatprmidedinsaidnoteunksdbﬂwiseagreedupmbytbepuﬁesandshaﬂtem‘aﬂealzbe
demand of the Mortgagee, unless otheraise provided in writing.

3 That Mortzagor will beep the improvements on i matgaged premmises, whether now exbsting or hzeafior to be ercted, insured
zg;aizxst!assb}’ Ei:e,‘;iads{muﬂatahgds in a sum ot kess than the bti_‘!e_:_n:f doe he:clm:.‘-ﬂ;t amy timme z_mt.; k.\:ﬂ::-w)ﬁ
coxnpames acciplale to fortga Mortgagor does hereby assign policy or polices of inscrame to the Morizagee a
lgreesthalzﬂmhpdiciesshaﬂbeﬁbylbe Mortgagee shoul it so require and shall include Joss payatle dlauses in favor of the
Mortgagee; and in the evert of Joss, Mortgagor will gie immediate notice thereof to the Mortgagee by rezitered enxil; and should the
Mortgagor 2t any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause

such improvements to be insured in the mame of the Mortgagor and reimburse itsel for the cost of such insurance, with fderest as
hereinabove provided.

4. That the Mortgagoc will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fai to do
so. the Mortzagee may, at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the morigage debt and collect the same under this mortgage, with interest as hereimabove provided.

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of auy person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mxtgagee as beneficiary, and if the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall becorne a part of the morigage

6 That Mortgagor agrees to pay all taxes and other public assessments levied against the martgaged premises o or befoce the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upoo payment, and should the Mort-
gagor fail to pay such taves and assessnents when the same shalt fall due, the Martgagee may, at its option, pay the same aud charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortgage secures a “constroction Joan”, the Mortzagor agrees llutthepﬁncipa]zmomloflheihdeb!ﬁinesshﬁeby
secured shall be disharsed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms 208 coodi-

ﬁc;molaConstxucﬁm!mn.\grm{wbicbBmatdyexecutedbmismadeapaxtofthismtgageandm;tedbﬁeinby
reieTence.

§. That the Mortgagor will pot further encumber the premises above described, without the prior consent of the Moitgagee, and
shoul the Mortgagor so encumber such premises, the Mortgagee may, at its option, declare the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings necessary to collect said indebtedness.

9. That shoukd the Mortgagor alienate the mortzaged premises by Contract of Sale, Bood foc Title, or Deed of Couveyance, and

the within mortgage indebtedness is pot paid in full, the Mortgagor or his Purchaser shall be required to file with the Association 2n
application for an assumption of the mortgage indebtedpess, pay the reasonable cost as required by the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Dred of Convevance, and have the interest
rate on the oan halance existing at the time of transfer modified by increasing the interest rate on the said Joan balance to the maxi-
mum rate per arnum permitted to be charged at that time by applicable Socth Carolina law, or a Jesser increase in interest rate as may
be determined by the Association. The Association will notify the Mostgagor or his purchaser of the new intevest rate and monthly pay-
ments, and will mail him a new passbook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
parazraph, the Mortgagee, at its option, may declare the indebtedness hereby secured to be immediately doe and payzble ard may
institute any proceedings necessary to collect said indebtedness.

10. That should the Moxtgagor f3il to make payments of principal and interest as due oa the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortgasee, or any stipulations set out in this mortgage, the Mortgagee, at its option. may write to the Mortgagor at his st Inown
address giving him thirty (30) days in which to rectify the said default and should the Mortgagor fail to rectify said default within the
said thirty days. the Mortgagee, may. at its option, increase the interest rate on the laan balance for the remaining term of the Joan or
for a lesser term to the maximum rate per annum permitied to be charged at that tine Ly apphicalle South Carolina law, or a lesser
Increase rate as may be determined by the Association The moothly payments will be adjusted accordingly.

11. That should the Mortzagor fail to make payments of principal and interest as due on 1he promissory note and should any monthly
instalment become past doe for a period i excess of 15 days, the Mortzagee may collect 2 “late charpe”™ not to exceed an amount

equal to five {5% ) per centum of any such past due installment in order to cover the extra expense incident to the handling of sach
delinquent payments.

12. That the Mortgagor bereby assigns to the Mortgagee, its successors and assigrs. afl the rents. issves, and pmfi!s‘zmuing from

mottgaged premises, retaining the right to collect the same so long 25 the debt hereby secured is not in asrears of u::)mfr«t bat
should any part of the principal irdebtedness, or interest, taxes, or fire insurance premiums, be past dve and unpaid. Mortgagee

may without potice or further proceedings take over the mortgaged premises, if they shall he octwipied by a tenant or tenants, ard

said rents and profits and apply the same to the indebtedness herehy secured, without liahility to account for anything more

than the reots and profits actomally 1ed, less the cost of collection. and arny tenant is authorired. upon request by Mortgagee, to
afl rental pavments direct to the Mostgagee. without Kability to the Morteagor. until notified to the contrary by the Mortgagee;

and shoold said premises at the time of soch default be occupied by the Mortzagor, the Matgagce may apply to the Judge of the
County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the cousty aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents and prefits, applying said rents, after pay-
ing ﬂ)eed.cost of collection, to the ‘mortzage debt without labiity t3 account for anything more than the rents and profits actually

13. That the Morigagee. at its option, may require the Mortgagor to pay to the Mortgagee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the payments of principal and irterest provided in said note: a sum
equal to the premiums that will next become due and payable on policies of mortgage guaranty insurarce (if applicable), fire and other

insurance covering the mortgaged property. plus taxes. and assessments nest due on the morigaged premises (all as estimated by
the Moitgagee) less all sums already paid therefor. divided by the number of months 1o elapse hefore one month prior to the date when
such premiums. taxes. and assessments will be due and payable, such sums to be held by Mostzagee to pay sams premiums, taxes and

speeial assessments. Should these payments exceed the amount of payments actually made by the Morteagee for taxes, assessments. or

insurance preminms, the excess may be credited by the Morteagee on suhsequent payments to be made by the Mortgagor; if, however,
said sums shafl e insufficient to make said payments when the same shall become due and payable, the Mortgagor shall pay to the
Mortgagce any amounts necessary to make up the deficiency. The Mortgaror further agroes that at the end of ten years from the date
hereof, Mortgagee may, at its option. apply for renewal of mortgage gnaranty or similar insurance (if applicable) covering the balance
then remaining doe on the mortgage debt. and the Mortgagor may. at its option, pay the single premivm required for the remaining
years of the term_ or the Mortgagee may pay such premium ard add the same to the morigage debt. in which event the Mortgagor shall
repay to Mortgagee such premium payment, with intercst. at the rate specificd in s2id promissory note, in equal monthly installments

ohvef e famaining PayLreal poriod.
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