o

, Greenville County in Hortgage Book 1253 _ . Dage ___74______ title to which property is row being fransferred
to tke urdersigned OBLIGOR(S), who has (hare) agreed t0 assume said morigage loan ard to pay the hahnce due thereon; and -

' months interest on such excess amount computed at the then prevailing rate of interest aecording 16,
parties.
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STATE OF SOUTH CAROLINA

Loan Accvunt No.
COUN"‘Y OF GREENVILLE

WHEREAS Fidelity Federal Sarmgs and Loan Assaciation of Greenville, South Carolina, hereinafter refened to as the ASSO— .

mﬂov is the owrer and kolder of a promissory note dated Oc tOber 4, 1972
Builders, Inc. .

exetutedbr" & S

in the original sum of 8———1-———-———-13 500.00 bearing
: mterestatthetateof—]k_—-‘%andsecnmdbyaf‘us!moﬂgazeonthepremxsestmngknomas‘ Lot No. 25,
He1v1n Circle

WEREREAS the ASSOCIATION ks said transfer of ownerzhip of the mortgaged

presiges to the OBLIGOR and kis '
assnmption of the mortgage loan, provided the mterett rate on tke halarnce dne is inerezsed from

3; toam-mt
rate of 8

e, 8nd can Ve escalsted as hereirafier stated.

NOW, THEREFORE, this agreement made and entered into this LIER_ 4,y of_ November
the ASSOCIATIOV as mortgagee, l!:ud Frank U]-mer L‘mber Co. s Inc,
GOR,

.19 73.bjgndbetwm

as a.ssum.ng OBLI

“’ITNESSETH-

In eons}dmbon of the premizes and the furtber sum of 51.00 pad by the ASSOCIATION to the OBLIGOR, recexpt of which is
heteby acknowledged, the undersigred parties agree as follows:

1) 'I'hattheloanba]ance at thetxme of this assamption is $_13.,33.7_;=L]_ u_atmeASSOCIATIO 'ispmﬂy mcreas-;'
-mglhemmatrateonthebahmio 8

121 30 Ge. That the OBLIGOR agrees fo repay said obligation in month]y installments
. dg -

month with the first monthly payment being de —_December 1,

1373

(2) THE UNDERSIGNED agree(s) that the aforesaid rate of interest on this obLgat:on may fro;n hme to trme in the dlscrehon .

of the ASSOCIATION be mcms::d to the waxirsum rate pir annom permitted to bé charged by the then apphnb!e

7 !tie Provided, howeves: that in po evest shall the maximum rate of irterest exceed ‘eight & one-half 8%) per anngm on'-" ‘

balance due. The \&SCn?i-lTlONshaBsendmttennotweofanvmﬂ-easemmterestmustothelastknonaddmssofthe'
OBLIGOB(S) and such increasi: shall become effective thirty (30) days after written rotice is mailed.- It is further agreed that the

monthly installment payments may be adjusted in proportion to inerements in interest rates o allow the obhgatm to be retired. o
: m fu(ll)m substantially the same time 2s would have occorred prior to any escalation in interest rate.

any isstallment payment becorte due for a period in excess of (13) ﬁfteen days, the ASSO“IATIO\I ma}' conect a' _-;"'_-

“I.A'I'B CHARGE™ not to exceed an amotnt equal to five per centam (55¢) of any 1 due installment payment.
- {(4) Privilege is reserved by the obligor to make additional pajments on the prmﬂmrabihm

. assuméd providing- tl:at such pay- o
- ments, incloding obligatory principal payments do not in any twelve (12) month period bc—g'.nnmg on the anniversary of the assumption

exceed twenly per centum (20°%) of the original principal balance assumed. Further privilége is reserved fo pay in excess of twently

per centum (20%) of the original principal talance assumed upon payment to the ASSOCIATION of s preminm equal to six (6)°
the terms of this agreement
between the undersi

gred
“thirty (30) day notice period after the ASS()GIATIO‘{ has given written notice that the interest rate is to be eseala

ted. -
k'») That tll terms and e¢onditions as set out in the note and mottgage skall cantinve ia fu!] fo'ce, except as modified e:pre.ssly by e
this Agreemen _
(6) That this .Agreement shall bizd jointy and severally the successors and assigns of the AQSOCJATIOY &nd OBLIGOR, lm o
STOCLLEH

s and assi

INWT\‘ESSW'HEREOFtbewbﬁbemtoharesettheuhudsande%&ummyof—Mleﬁ :

" Assuming OBLIGOR(S) -
Pres. fuing OBLIGOR(S)

CONSENT AND: AGREE\{ENT OF TBANSFERB.II\G OBLIGOR(S)

In con_ldenuon of Fidelity Federal Savings and ‘Loan Association’s consent to the assumption outlined above, and in’ fnrther N

eonsideration of One dollar ($1.00), the receipt of which is hereby acknowledged, T (we), tte undersigred(s) as transdferring OBLI-
GOR({8) do hereby corsent to the terms of this Modification and Assumption Agreement and agree to be bound lhereby.

: In the pres#nce of:

: '(sm)-

_ — -~ (SEAL)
Wx,in) g ﬂw M&S, B}l_il,f’?l'% »_Inc, (SEAL)
By AqZ fSUondl/ (SEAL)

“Pres. Transferring dﬁ?GOR(‘S)

COUNTY OF GREENVILLE ) PROBATE

. Personally appeared before me the undersigned who made oath that (s)he sawFldell-tY Federal SaVIngs & Loan

Assoc1at10n. Frank Ulmer Lumber Co., Inc, and M & S Builders, Inc.
gn, teal and deliver the foregoing Agreement(s) and that (s)ke with the other mbxnbmg witness witnessed the execution thereof.
sg;m‘lftobefore ﬁe this bExecuted_’:i;n the persons of H. Sanuel Stilwell; Prank A. Ulmer
th 4.5 of ovember -4
» 2T andk Keith R. Smitn
M & S hehAs ) (SEAL)

Notary Pubhc for South Carclira

mission expires: v P £, é}
My com //3/3 RELORDED KN 20 13 %7 “?’/‘“’ 13599

, Which is recorde-:l in the B!IC office for :

each with paymernts to be apphed first to interest and then to i remaining prmﬂpal balaree dne from moath to .

Proviled, however, the entire balance may be rai in full withont any additional premium dnmg a.ny :
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