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TOCETHER with all and singulsr the rights, members, hereditangents, and apparteninces to the same belongiog or in any way -
incidetd or appertaining, induding 21 built-in stoves and refrigffa;ors. beating. air conditioning, plunmbing and eectrical fiatures. w ‘ -

to wall carpeting, fences and gates. and any other equi or fistures now or bereafter attactusd, (vnnted o fitted in 2ny ounner,
fb:ﬂnaft} the intention of the parties hereto that 2l sich fivtures and eguipmment, other than househol furniture. be (oasidezed 2 part of
realty.

TO HAVE AND TO HOLD all 2nd singular the said premises unto the Mortgagee, its sucvessors and assigns forever.

The Mortga represents and warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the above premises are free and clear of all Liens or other encunibrances; that the Mortgagor is law felly empowered te con-
vey or exxumber the same; and that the Mortgager will forever deferd the said premises yuto the Mortgagee, its successors and assigrs,
from and against the Mortgagor and every persin whomsoever lawfully dziming or to (haim the same or any part thereof.

THE MORTGAGOR OOVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manners therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which muay be advanced hLereafter, at the optioo of the
Sladgagee,fa&epmmeatofmes,uwbﬁcmssment,hamdimmprt-mh::ns,n-pai:so:dheraxhpnposeswmttolﬁe
provisiors of this mortgage, and ako for any Joans or advances that may hereafter be made by the Morizagee to the Mortgagor under
the authority of Sec. 4555, 1962 Code of lans of South Cartlina, 25 amended, or smilar statutes; and all sums so advanced shall bear
interest a1 the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Martgagee, unless otherwise provided in wTRRing.

3. That Matgagar will keep the improrvemerds oa the mostgaged premises, whkther now eaisting of hescafier to be ereted, Exsured
against kss by fire, windstorm and other hazards in 2 som oot less than the balance doe herewxader at 2wy time arxd in 2 company o
companies acceptable to the Mortga and Mortgagor does hereby assign the pobicy or policies of insurance to the Mortgagee asd
agrees that all such policies shall be by the Mortzagee should it so require and shall include Joss payable causes in favor of the
Mortgagee; and in the evert of loss, Mortgagor will give immediate notice thereof to the Moctgagee by registered mail: and should the
‘% Mortgagor at any time £23 to keep said premises insured or fail 10 pay the premiums for such insurance, then the Mortgagee may cawse

such improvemsents to be insured in the name of the Mortgagor and reimburse s for the cost of such insurarce, with interest as
bereinabiove provided.
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4. That the Mortgagor will keep afl improvements upon the mortgaged premises in good repair, and shovld Mostgagor fad to do
s0. the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for sach
repairs to the mortgage debt and collect the same under this mortgage, with interest as bereinabove provided.

5 Thath&!mgfgeem'_a;m)'ﬁmermukethem:ndmh!emmdmuponthelifedam'perscuouigl'-ﬁd
urder the indebtedness secured bereby in a sum sufficient ¥6 pay the mortgage debt, with the Mortzagee a3 berefidary, and i the
greﬁziuns are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the morigage
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] 6. That Mortgagor agrees to pay all taxes and other public assessmerds Javied against the mortgaged premises on or before the

due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-
gagoe f2 to pay such tawes and assessnents when the same shall fall due, the Martgagee may, at its option, pay the same and charge
the amounts so paid to the mortgagze debt and collect the same under this morigarge, with interest as above provided.

7. That if this ge secures a “constraction Joan”, the Mortzagor agrees that the principal amount of the ind=btedzess hereby
sevured shall be disl:.‘;r‘:jzto the Mortgagor in periodic payments, as construction progresses, in acvordance with the terms and coodi-

t?o!aCmﬂmdhnlmnAgmmntwbkthtdyexﬁutedbmkmadea part of this mortgage and incorporated berein by
reference.

5. That the Mostgagor will pot further encumber the premises above described, withont the prior consent of the Mortgagee, and
should the Mortgagor so exumber such premises, the Morigagoe may, at its option. declere the indebtedness hereby secured to be
immediately due and payable and may institute any proccedings necessary to collect said indebtedness

9. That shoul the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
i the within mortgage indebtedness is not paid in foll, the Mortgagor or his Purchaser shall he required to file with the Association an
; application for an assumption of the mortgage indebtedpess, pay the reasonable cost 25 required by the Association for processing the
i assumption. furnish the Association with a copy of the Contract of Sale, Bond for Titke, or Dred of Conveyance, and have the interest

rate on the loan balance existing at the time of tramfer modified by increasing the interest rate on the saxl loan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Carolina Law, or a }esser increase in imterest rale as may
be determined by the Association. The Association will rctify the Mortgagor or his purchaser of the new interest rate and moothly pay-
ments. and will mail him a new passbook. Should the Mortgagor, or his Purchaser, fail to comply with the provisicns of the within
paragraph, the Mortgagee, at its option. may declare the indebtedness hereby secured to be immedistely doe and payable and may
institute any proceedings necessary to collect said indebtedness

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be
urpaid for a period of thirty {30) days. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this morigage. the Mortgagee. at its option. may write to the Morizagor at his last known

ess giving him thirty (30) days in which to rectify the said default amd should the Morzagor fail to rectify said default within the
R said thirty days, the Mortgzazee, may. at its oplicn, increase the interest rate os the Joan halince for the remaining term of the Joan of
R for 2 lesser term to the matimum rale per annum permitted to be charged at that time by applicable South Carolina law, or 2 lesser
T . increase rate as may be defermined by the Association. The monthly payvinents will be adjsted accordingly.
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11. That shoulM the Mortgazor fail to make paymuents of principal and interest as due on the pronissory note and should any mozthly - PR * * -
irstallment become past due for 2 period in excess of 15 days, the Mortgazee may collect 2 “late charge”™ not to exceed an amount : : -

equal to five (5% ) per centum of any such past dve installment in order to cover the extra expente inciderd to the handiing of such
delingquent payments. :
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12. That the Mortgagor herehy assigns to the Mortgagee, its successors and assigrs. all the rents, isswes. and profits accruing from
the mortgaged premises. retaining the right to collext the same so long as the debt hereby secured is nct in arrears of t{:)mt, bat
should any part of the ‘prmnpa.l indebtedness, or interest, tates, or fire imurance preminms, be past due and unpaid, Mortgzagee
may withoutl notice or further procecdings take over the mortgaged premises, if they shall be occupied by a tenant or terants, and
collect sand rents and profits and apply the same to the indebtedness herely sevured, without liability te account for anything more
than the rents and profits actually collected, Jess the cost of collection. amd any tenart s authorized. upon request by Mortgagee, to
make 2ll restal payments diect to the Mortzagee. withost Hahility to the Mortgagor. until notified to the contrary by the Mortgagee;
and should said premises at the time of such default bhe octupiaj b{ the Mortgazor, the Mortgagee may apply to the Jndge of the
County Cowrt or to any Judge of the Court of Common Pleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents and profits, apphing said rents, after pay-
ing th:& cost of collection, to the mortgage debt without Lability 13 account for anything more than the rents and profits actua
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13. That the Mortgagee. at its option, may require the Morlgagor to pay to the Mortgagee, on the first day of each month until the ST I
note secured hereby i fully paid, the following sums in addition to the payments of principal and interest provided in said note: 2 s wE ' S :
equal to the premiums that will peat become due and payable on palicies of mortgage gnaranty insurance (f applicable), fire and other i
hazard insurance covering the mortgaged property. plus taxes. and assessments next due on the mortgaged premises (all as estimated by T
; the Mortzagee) less 21l sums already paid therefor. divided by the number of mosths to elapse before one month prior to the date when .
i such premiums. taxes. and assessments will be doe and payable, such sums to he held by Mortgagee to pay said premiums, taxes and
T special assessments. Should these payments excced the amount of payments acteally made by the Morteagee for taxes, assessments, or
insurance premiums, the excess may be credited by the Mortgagee on subsequent payments to be made by the Mortgagor: if, however.
said sums shall be insufficent to make said payments when the same shall become due and payable, the Mortgagor shall pay to the
Mostgagee any amounts necessary to make ap the deficieney. The Modeagor further agrecs that at the end of ten yeass from the date
hereof, Mortzagee may, at its option. apply for renewal of mortgage guaranty or similar insurance (if applicable) covering the balance
then remaining due on the martgage debt. and the Morlgaror may. at its option, pay the single premium required for the remaining
years of the term. or the Mortgagee may pay such premium and add the same to the mortzage debt. in which event the Mortzagor shall :
repay to Mortgagee such premium payment, with interest, 2t the rate spevifind in <3id pramiccany nate, in egual manthly indallments | S
over the remaining paviment peried. :
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