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" MODIFICATION & ASSUMPTION AGREEMENT

“STATE OF SOUTH CAROLINA
__COUNTY OF GREEXVILLE

1san Account No.

“'HEREAS Fidelity Federal Savirgs ard Loan Association of Greenville, South Carolina, bercinafter referred to as the ASSO-
. CIATION, is the owrer and holder of a promissory rote dsted _May 24, 1973 = execoted by JJODD W, ot
Casto _and Charlotte Iu_c.as_LQ.__—_—m ike original sum of !-—3—-41 600 00 bearirg - °

mtere_st at t.he rate of—7—3-l—zl—.¢ and seeur.d b}' a first morigage on the premizes l;-ezﬂg known as Lot 13

te Avenue, Fountain Inn, S , which is recorded in the RMC office for
Greenﬁ!le Cour'y in Morigage Book : . page —-‘—!l!la———-—- title to which pmpetty s row being transferred
to the urdersigred OBIJGOE(S), wko has xe) agreed to essume said morigage foan ard to pay the talance due thereon; and

PEAS the ASSOCIATION tas agreed to said transfer of owrership of ithe mwortgaged prem),es,i?&he OBIJGOR 2od his
assumption of the morigage loan, provided the inierest rate on the Lalance doe is increased from <% tc & present

rate of 8 %, and ean he escalated zs hereinafter stated.
- Now, THEREPORE this agreement made and ertered into this 16 day of —Hﬂlﬁmﬁr—. 19-_7—3 by and betwesn

the ,\ssocmﬂo\ as morigagee, ard _Lha:las_DJ_Chne_and_Mal‘_j,Ll._ClJne______, =
- a5 astuming OBIJGOR,

s st A

WITNESSETH:

" Th consideration of the premises and tke furiler som of $1.00 paid by the ASSJO{'_TIA'I'IO\Y to the OBLIGOR, re-ce:pt oi w!:ucb Es, o
hereby acknowledged, the undersigred parties agree as follows:

13 'l'h.nt the Joan ba!xnce at tre time of this assumption is $§l+—Q62-A-8-6—— that the ASSOCIA’IIO\I is presently mr_rea.s-
ing the mterest rate on the bala_.ce to -——-—-———-8—‘- That the OBLIGOR agrees to repay said obhgabon in month!y msta]]mnt.s
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of sm_.__ each with payments to be applied first to interest and then to remining principal balance due from month to. -
month with the first monthly payment being due Decemher ] - 1‘1_7_3-

(2) THE UNDERSIGNED agree{s) that the 2foresaid rate of interest on this obhg-ahon msy from time’ to tzme in the dtscrehon o
. of the ASSOCIATION be increaszed to the maximum rate per annum permitied to be cha:ged l:»y the then applicalle South Carohna R |

2 hw Prcmded horerer,thatmnoerentehaﬂthemmmmra.teofmterestexceed ‘ ‘(8)% annumon - . i
s the balance due. The ASSOCIATION shall send written notice of any inerease in inferest rates to the In:t known address of the. - - |
_OBLIGOR(S) and such increase shall become effective thirly (30) days after written notiee is mailed. It is further agreed that the - . - 1
- monthly installment payments may be adjusted in proportion to increments in interest rates to allow the obhgabon to be retmed R
in full in substantially the same time as would veoccnmdpmrtoanya:ahbonmmterestnte. - L
__+ {2) Should any installment payment become due for a period in excess of (15) fifteen days, ihe AS&)CIATIO\'\’ EAY col]e:t a7
) “LATE CHARGE"Fnot 1o excoed an amount eqaal to five per centuom (5¢2) of an¥ such past doe installment payment. R
: (4) Privilege is reserved by the obligor to make additional payments on thé principsl balance assumed proyiding that ‘such pay- .
i _ments, including obligetory principal payments do rot in any twelve (12) month period beginning on the anniversary of the assumption
. exceed twenty per céntom {(209%) of the original prineipal balaree assumed. Further privilege is reserved to pay in excess of twenty .
per centum (20%) of the original principal balance assumed upon payment to the ASSOCIATION of a premium equal to six (6) . - -
months interest on soch excess amoont computed at the then prevailing rate of interest ascording to the ferms of - thls agrecment N
‘between the undersigned parties. Provided, however, the entire balance rcay be paid in foll without any additional premium dunng any - i
‘thirty {30) day notice period after the AQSOC!ATIO\ has given written notice that the interest rale is to be éscalated. el
I ﬂns 1(‘5) That :-ll terms and conditions as set oot in the note and mortgage shali continue in full force, exeept as modlﬁed expressly by' -
T greemen

. (6) That this Ag’reement shall bind jointly and severally the successors azd assigns of the ASSOCIATION and 031.1(;03, His -
irs, successors ard assi 16th u ember . 73 -
m WITNESS WBEPEOF the parties hereto have sét their hards and seals this —LOERN g500f ovembe 19

FIDELITY FEDERAL SAVINGS & LOAN Aqsocnmon
BY:

C. T th_g Su111van, Attomey S
- ' - _(SEAL)'

s LA, (SEAL)
suming OBLIGOR(S) - ‘ :
Cline

CONSENT AND ACREE\IENT 'OF TRANSFERRING OBLIGOR(S)

In cormderatwn of F‘ldehty Federal Savirgs and Loan _Association’s consent to the assumption oantlined above, and in’ f:!rther't

consideratior of One dollar ($1.00), tke receipt of which ic hereby ackrowledged, I (we), the nndersigned(s) as trandferring OBLI- :
GOR{S) do hereby corsent to the terms of this Modification and Assuxr.p’uon A t and agv ‘ and thereby.

Tohn W Casto

(SEA_L)
Tran *femrg OBLIGOP{S) :

ATE OF SOUTH CAKOLINA )
| COUNTY . OF GREENVILLE ) PBOB"‘TEC T1mothy Sull].van as Attorney

S Deer L. m
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