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__ TOGETHER with 2ll ard singular the rights, members, heredituerts. and appurtersrces 1o the same beliezicg or in any way
icidert of appestaiving, induding oMl buit-in stoves zed refrigeratoss, beating 2ir ouselitioninz, planding and ebatrical fisteres, wall
to wall carpeting. ferces end gates. and any otler equipment o fistures now oz boreafter sttadhed cuumsvted o fittald in any m2Lset,

?be beinj{ the intention of the parties hercto that Al sub fistures and eyuiprment, viber they household fursiture. be cumoiderd 2 part of
sealty.

TO HAVE AXD TO HOLD all and singulsr the said premnises wito the Mostgagee, its sucuvvssors and assigns forerer.

The Mortgazor represerts and warrants that said Morizagor is scized of the above descritied premises in fee simple abislute; that
the above described premises are free and cear of 28 biens of cther ermumbrazces; that the Mortzazor is L fully empowered to con-
vey or encuinber the same; and that the Mctgagor will forever defensd the sard premiises unto the Motxzgoe, its sucuessors and assigns.
from and against the Mortgagor 2ud every person whomsoover Laufully daining or to daim the same or any part thereof.

THE MORTGAGOR OOVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will prozuptly pay the principal and irterest on the indebtedness evidenoed by said promissory note at the
tiznes and in the manner therein provi

2. That this mortgage will secure the Mortgagee for any additional sums which may be ads arced hereafter, at the option of the
Mortzagee, for the payment of taxes, or public assesseots, hazard insurance premiums, repairs of other such purposes pursmant to the
provisions of this mortgage, and ako for any kans o advances that may hereafter be ms?xg} the Mortgazee to the Mortzazor ueler
the authority of Scc. 43-35, 1962 Code of Laws of South Carolina, as ot similar statutes; and all sums so advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upcm by the parties ard shall be payalde at the
demzrd of the Morgages, wiess otherwie provided i writing.

) 3. That Mortganor will keep the improvenwads on the mewigaged prozuises, wisather now ertsting or beseBor do be erectod, jnsured
Zgaisl }uss Ly fire. windstorm 2nd otler hazards in 2 szn oot bess than the halarge doe berevsdder at azy tiow ervd in A unpany o
vompanies acueptable to the Mortgagee, 2nd Motgaga does bereby assign the poliy or policies of fsurance to the Mortzagee asd
azrees that afl such policies shall be held by the Mortgagee should it so require and shall include loss payable davses in fivor of the
Morteagee: and in the evert of Yoss, Mortgagor will give immediate notice thereof to the Mortzagee by registezal mail; and shoul the
Mortgagoe at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mertgagee may cause
such improvements to be iusured in the name of the Mortgagor and reimburse itself for the cost of such imsurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortzaged premises in good repair, and shocd Matzagor fal 1o do
so. the Mortgazee ay, at its option, euter upon said prenaiees and mate whatever repairs gre pevessary ard charee the expewses for such
repairs to the mortgage debt and collect the same under this moctgage, with interest as bereinabove providad.

5. That the Mortzagee may at any time reguire the issuance and maintenance of izsurance upon the life of any person obligated
under the indebtedness sexcured bereby in 2 swa suffiient to pay the mortgage debt, with the Mortgagee as bencficiary, and if the
premiums are not ctherwise paid, the Mortgagee may pay sasd premiums and any amoust so paid shall become a part of the mortgage

6. That Mostzagor agrees to pay all tazes and other public assessments bevied against the muctgaged premises on of hefore the
due dates thereof and to exhibit the receipts therefor at the offices of the Moctgaree mmediately upon paymstt, ard should the Mort-
gagor fail to pay such taxes and assessoents when the same shall fall due, the Mortgagee may, at its option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgage. with interest as above pronided.

7. That if this mortgage secures a “construction kaan™, the Mortzamce agrees that the principal amount of the indebtedness hereby
sexured shall be disbursed 2o the Mortgagor in periodic payinects, as cotstruction progresses, in accordance with the terms and condi

tk;as of 2 Coustroction Lozn Agreement which is separately executed but is mide a part of this mortgage and incorporated herein by
reference.

§. That the Mortzagor will rot further emxumber the premises above desaribed, without the prior consert of the Modtzagee, and
should the Mortragos so ercumber such premises, the Mortgagee may. at its option. declare the indebtedness hereby secured to be
immediately due and payable and may irstitute any proceedings necessary to collect said indebtedness.

9. That should the Mortgagor alienate the mwxtzaged premises by Contract of Sale, Bond for Title, ot Decd of Comveyance, and
the within mxtgare indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the motzage indebtadness, pay the reasonable cost as required by the Association For processing the
assumption. furnish the Association with 2 copy of the Cootract of Sale, Bard for Title. or Dved of Conveyace, and have the interest
rate on the kan halince evisting at the time of transfer modified by increasing the interest rate on the sad kan balance to the mari-
mum rate per annum permitted to be charged at that time by applicable South Carolima law, or a Lesser increase in interest rate as may
be determined by the Association. The Association will potify the Moddzagor or his purchaser of the rew interest rate and montlly pay-
mrents. and will mad him a pew passbook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee, at its option. may declare the indebtedness herely secured to be immediately due and payable and may
irstitute any proceedings necessary to collect said indebtedness.

10. That shouM the Mortzagor fail to make payments of principal and interest as doe on the promissory pote and the same shall be
unpaid for a period of thirty (30) days or if there should be any faure to comply with asd atide by any by-lans or the charter of
the Moctgarer, or 2ny stipalations set ot in this morteage. the Mortgacee. o1 its option. may write to the Mortearor at his last known
address giving him thirty (30) days in which o rectify the said default and should the Mestzagor fail to rectify said default withia the
s2id thirty days. the Mortgagee, may. 2t its oftion, increase the irterast rate on the ks balance for the reruining term of the Yoan or
for 2 kesser term to the mauvimum rate per arrum permitted to be charged at that tone by applicalle South Carclina law, or 2 lesser
increase rate as may be detennined by the Associstion The monthly payuwerts will be aljusted accordingly.

11 That shoukd the Mortzager £ail to make paynents of principal amd interaat as doe on the promison tte and shoukd afy moothly
installment become past due for a period in excess of 15 dayvs, the Mortzamee may cdlect a “Ite chuge rot 1o exeend an amount

eq:al to five (5% ) per centum of any sich past dog installment in ordes 1o cover the eatra eapense i xlert 1o the hardling of such
delirqquent paymeuts.

12. That the Mortzapor herehy assizns to the Mxtgazee, its successors ard assigns. all the rents. issues and profits acoruing from

the mortgaged premises. retaining the right to colledt the saune so lonz as the doht hereby secured is wot in arrears of payment, but
should any part of the principal indebtalnss, or interest, tates, or fire insurarce preminms, be past due and unpaid, the Mortgagee
may without notice or further proceadings tike over the matgaged pranises, if they shall he ocvupixd by 2 tenant of tenants,
o« said rents and profits and apply the same to the indebtedness herehy secnred, withont huhilitv to accourt for anything more
than the rents and profits actually collected, less the cost of collection. and any temand s anthorizal. upan request by Mortgagee, to
maike all rental payments direct to the Mortgagee. without Hahility to the Maortaagor. anitil rotifed to the contrary by the Maxtgagee;
and should said premises 2t the time of such defanlt be occupied by the Maortzagor, the Mortgacor may apply to the Judze of the
County Court or to any Julee of the Court of Common Fleas who shall Fe reviient of presiding in the courty 2foresaid for the appoint-
ment of a receiver with anthority to take possession of sajd premises and collect wuch rents aned profits. applving said vends, after pay-
inz lhgd cost of collection, to the modgage debt without Lability ty acvount for amything more than the rents and profits actually
collect

13. That the Mortzagce, at its oplion, may require the Mortgazor to pay to the Martazee, on the first day of each mosth until the
nate secured heteby is fully paid, the followinz sums in addition to the payments of principal and interest providad in said note: a sum
oqual to the premiums that will pext become dise and pavable on palicies of niortrage guaranty incurace (3f applicable), fire and other
hazard insurance covering the morgazad property. plus taves. and assessments neat due on the morteaced premises (all as estimated by
the Morteacee) kess all sums alzeady paid therefor. divided by the numbr of awnths to clapse before one month prior to the date when
such premiums. taxes, and assessments will be due and payable, suth sims to be held by Mortzazee to pay said preminms, tases and
special assessments. Should these payments exceed the amount of pavments actually made by the Mortrager for taves, assessments. or
insurance premiums. the excess may be credited by the Moitgazee on subsequent paymeats ta be made by the Mortgazor: if, however.
said sums shall he insufficient to make said payments when the same shall becomne dee and payvable. the Morteazor shall pay to the
\ortgagee any amounts necessany to make up the deficieney. The Morteagor further azrees that at the end of ten years from the date
hercof, Morigagee mav, at its option. apph for rencwal of mortgage ouranty o7 similar irsurance (if applicable} covering the balance
then remaining due on the mosteage debt amd the Morteagor may. at its eplion, pay the single premitum required for the remaining
years of the term. or the Mortgagee may pay such premium aned add the same to the mortzaze debt. in which event the Mortzazor shall
repay to Mortgagee such premium payment, with interest. at the rate spec ifi] in said promissony pote. in equal monthly installments
over the remaining payment penod.
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