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S §' MODIFICATION & ASSUMPTION AGREEMENT

ST%’!'E OF SOUTH CAROLINA
WUI\TY OF GREENVILLE

Loan Acconrt No. ]

" WHEREAS Fidelity Federal Savings and Loan Associstion of Greenville, South Carolina, hereinaftér referyed to as the ASSO-

CIATION, is the owner and holder of a promissory cote dated January 30, 1 executed bbe—ﬂll-e_ﬂ-—
. McGinnis and Mary B. McGinnis

mtheongu:alsumofsﬁar—l—’gg—gg—-bmmg" :
mterect;ttherate&f——-a—%Lﬂmwafmtmﬂnmmtheprmmbangknommlﬂfm
Glenn Road, Del Norte Estates (Plat Book WWW, -Page 32!3,‘_.,““Emmmu%eml"::oﬁ.m‘or

'Greenﬁ!kConnty Mortgage Book 1147 » PAE e—z-gﬁ—.hﬂetowh-chpmpeﬂyxsnorbemgmnﬂeneﬂmv
totheundersig‘nedOBLlGOR{S).thohas (kave) agrwdtoassume-mdmor!gageloaaandtomyibebahnne&uelherm and - i
WHEREAS the ASSOCIATION kas agreed to said trancfer of owrership of the morigaged pre

misep to the OBLIGOR anrd kis .
mEsumption of the morigage loan, provided the interest rate on ike balance due is increased from <% to a present

rate of 9 <%, avd can be escalated 2s hereirafter sisted ';

. NOW, THEREFORE, tbis agreement made and extered into this — I LD _gay or _ November 19_L'L by and between
. the ASSOC!ATIO\E as mortgagee, and - Hazel C. Welsh . '7 ) i
8 assumicg OBLICOR, -
| B WITNESSETH: :

In cos.ldtrnb-bn of the premises and thefnrther sum of $LOO paid bty the ASSOCL-\T[O\ to the OBLIGOR, receipt of wlu-ch is -
- hereby stknowledged, nrdersigned parties agree as follows:

_ {l) mtthe!oanhalamatthetnneofthsassnmphonlss_le_o_Q._o.Q._ thattheASSOGIATIO'ism'esenﬂymcms- T
V'ingthemterest n!eonthebahnceto-.-_—g———‘}.ﬂmttheOBHGOR agree.storepaysmdobhgatnnmmﬂﬂy u:stallmenf.s“'

oft LR eachmthpamentstobeapphedﬁrsttomterettandthentoremm_gpnnupa!halnmednefrommthh'

month 'nth the first monthly payment Yeing December'1l ° - 19—7—3— " .
. 7. (2) THE UNDERSIGNED agree(s). t.hat the aforesaid rate of interest on tblsobhzahon may from txme to time in the dxscrebon -
’ otthe ASSOCIA’HO\ be increazed to the maximnum rate perannmpexmrlted tobecha.rged by the then applicable South Carolina - -

law. Provided, however, that in no event shall the maximum rate of interest exceed nine (9 y% pet annum on
- the halance due. The ASSOCIATION shall send written notice of aty increase in interest rata!othelastknornaddmssnfthe .
OBLIGOR(S) and such increase shall become effective thirly (30) dusaf.erwnttenmtuehmailed_ It is furtker agréed that the &
: monthly installment paymerts may be adjusted in proportion to increments in interest rates fo allow the obhgatlon to he rétived - -
infnﬂmsubst,a.nnaﬂy samehmessmﬂharemnedpmrtomymlahonmmterestnte.
.. {3) Shocld an E}mstallme,.t payment becorme doe for a period in excess of (15} fifteen days, the ARSOCIATION may coﬂect A
S“LATE CHARG nottoe:reedanamountequaltoﬁvepercentum(a )ofsnysnchm_tduemstalhmtpamg; o
U (4)Pnrﬁegeureseﬂedbytheobhgortom3}:eaddztm ymtsontheprmﬂpaltalamasnmedmﬁdmgﬂmtmhmy--.- o
-‘mts.uxludmgobhgatorypnnc{*ﬂ payments do rot in any twelve (12) monthpenodbegmnmgonthemmwyofﬂ:eassumphon_ S
" exceed twenty per centum (20%) of the original printipal balaxce assaumed. Furtker privilege is reseived {0 pay in excéess of twenty
per centam (20%) of the original principal balance assumed upon payment fo the ASSOCIATION of a premium equal 1o six (6)
* months inferest on such excess amount computed at the then prevailing rate of icterest according to the terms of this' agreement
" between the undersigred parties. Provided, however, the entire ba}ancemaybepmdmfu]]mthmtmyaddmom preznmm durmg any -
thirty (30) day motice period after the ASSOCIATIO‘ kas given written notice that the interest rate is to be escalated

o s A.'i) “That nll terms and corditions as set ont in the role and mortgage shsll cortinve in full ioree, e:mept as mod1fied expressly by .- - -
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{6) That tlns Agreement <ka]l bind jointly and severally the =ncceswrs and aszigns of the ASSOCL\'I'IO\‘ and OBIJGOR, his;- - E
beirs, successors and assi

, NWHNESSWHEREOFthewhﬁheretohnesettkwhudsalﬂsealsthu-—g-th-dayof_mthJ'—ﬁIS-lL:j‘ ' 1

_(SEAL)

- . (SEAL)
Assuming OBLIGOR(S) o
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CO\SENT AND AGBEEMEN’I‘ OF TRA;\SFERRI\G OBLICOR(S)

“In tom:derahon of Fidelity Federal Savings and Ioan Assocuhons consent to the assomption’ onthned abo?e, and in’ fn:ther :
consideration of One dollar {$1.00), the receipt of which is hereby ackrowledged, 1 {wé), the undersigned(s) as trans:ferrmg OBLI-
GOR(S) do Lerchy consent to the terms of this Modification and Assumption Agreement ard sgree to be bourd thereby.
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'l'ransferrmg OBLIGOR(S) ; ‘
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sTA'nz: OF SOUTH canomA ) ' PRUBATE
OOUNTY 'OF GREENVILLE ) .

- Personally appeared before me the undersigned who made oath that (s he sa Fidelity Federa]— Savings &: Loan ; o

Assoérisgtii):lp by Carroll H. Roe, Jr., Hazel C. Wels and Charlie W. & Mary B.McGinni¢ 2
slgn, seal and deliver the foregoing Agreement(s) and that (s)he with the other sutscribing witness witnessed the execution thereof. . ] ﬁ':m
SWORN to before me this o
:—'gﬂf Z:y of Novemb_.ef““y: 73 d‘{w\ﬂﬂx (_Q W 2
' QG %Aﬂ—/ (SEAL) -
Notary ]E‘ubhc for South Carolinh J

My commission expires: E—re-dre
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