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GREEHVILLECO-S- .

Hed \?, '1"& FEDERAL SAVINGS AND LOAN ASSOCIATION
GREENVILLE, SOUTH CAROLINA

MODIFICATION & ASSUI\IPTION AGREEMENT

STATE OF SOUTH CAROLINA - : Loan Acconnt No. ]
COUNTY OF GREENYVILLE

WHEREAS Pidehty Federal Savmgs ard Loan Association of Greenville, South Carolina, herexnafter referred to as tle ASSO-
CIATIO\" is the owper ard holder of a promissory note dated Noveﬁber 9, ]972' . executed by

J 0qle Builders, Inc. _ in the original sum of $.232500.00 bearing ;
mteratattherateo!———’i——%udsecuredbraﬁrstmortgageonthepremsesbemgknornas_l-_o_t_Zs_EdlﬂIdS—ﬂm o

Road’ , which is recorded in the RMC office for
Greenville Comatyin)lcga Book 11256 . page 364 : btl-etowhxh propert}'isnotbemg transferred 3
to tke urdersd OBLIGOR(S), wko has (hare) agreed to assume £aid roorigage loan and to pdy the balance doe thereon; and

WHEREAS the ASSOCIATION has noreed to said tracsfer of ownership of the mortgaged premxﬁ to the OBLIGOR and his
assnmmon of the morigage loan, provided - ‘he interest rate on the balance doe is increased from — <t to a present”

rate of & 7. 2nd can te -.—_-c..lated as bereinafter stated.
NOW, THEREFORE, this agreement dade »id ertered into this _8th gayor Novesber 19 73 by azd mﬁ

: !.beASSOCl.ATlOY asn:ortgazee r.nd Ea" H Case and Lojs . Case e . .
as assuming OBL!G_OR. - ‘ : '

VITNESSETH-

Inoonsxdenlbono! thepremsesandthefmher sum of $1.00 paid by the ASSOCIATION to the OBLIGOR recexpt o wlnch is.
bereby ackrowledzed, the undersigned parties agree as follo

(l)mttheloanha_ameatthetmeofthsassumpbonrss_gamu—-— thattheASSOCIATIO\"ispresenﬂymcreu-- N
'mgthemterestnleonthebalame to___a_;i____ 'Ilntthe OBLIGOR agrees to repaysmdobhgahon in monthly msuI!ments

© of $— 239 65 eath with payments to be apphed first to icterest and then fo remaicing pnnnpal bahnce dne from month to

" meonth with the first monthly payment being due — December ' 19_& C .
(2) THE UNDERSIGNED agree(s) that the aforesaid rate of interest on this obligation may from time to time in thedmmtwn :
oi the ASSOCIATION be increased to the maximum rate pe: annum permitied to Le charged by the then appﬁcab!e Somh Ca.rohnl -

.:h" Provided, boweves, that in 1o event shall the maximum rate of mterest excead - eight & one- h‘a]f ‘3;5 b1 peranmm on -
the halance dne. ‘The ASSOCIATIOW shall send written notice of 2ny increase in interest rates to the 1ast known sddréss of the . . -
~ OBLIGOR(S) and such increase shall become eifechre thirty {30) dass a.t'ter written notice is mailed It is further agreed that theé -
. monthly insiallment payments may be adjusted in proporiion to incremments in interest rates to allow the obhgatmn to be retmed S
'mfnllmsnhsmuxﬂythsametmeaswmﬂdh‘:ewcmdpnortoanyescahhonmmteraﬂnte. ' ] LT
_{3) Should aiiy inctallment payment become dué for a period in excess of {(15) fifteen days, the ASSOCIATIO\' my co!}ect a -
’ ,..ATE CHARGE” not to exceed an amount equal to fite per centum (5¢¢) of any such past dae installment payment.- . ; e
(4) Privilege is reserved by the obligor to make sdditional payments en the principal balarce ; =qued pmnding that snch my-_: R
ments, incloding obligatory principal paymests do 1ot in any twelve (12) month period beginning on the anniversary of the assumption -
exceed twenly per centum {205 ) of the ongunl principal balarce assumad. Further privilege is reserved to pay in excess of tm'ty‘ :
: per centom (209%) of the ongmnl Pprincipal balarce sssumed upon payment {o the ASSOCIA'IION of 2 preminm equal to six (6) - -
- months interest on such excess amount computed at the then prevailing rate of interest according to the terms of this agreement = -
" . between the undersigned parties. Provided, however, the entire balance may be paid in full without any additioral premium during any - -
L thirty{SO) daynobcepenodafterﬂ:eASSOGIATlO\Ihasmren written rotice that the interest rale is to be escalated.. L
- (5) “That all terms and conditions as set out in the note and mortgage shall continue mfull foree, except as modrﬁed expressly br e
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(6) That tlns Agreement sha!l bind Jo.nﬂy arnd sevenally the soccessors ard assigns of the ASSOCIATIOY and OBLlGOR, his S -
irs, soctessors and assi 3th No be U
IN WITNESS WHEREOF the parties hereto have set their hands and seals fhis - Sth - asy of HOVeR rioocigel3
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. M. %Lﬁ«,a/ - A e
e Q A (SEAL
e A ri(s:ﬁir}jj ~j
N Afr{a A &(xﬂ\ L smALy

“ Assuming OBLIGOR(S)

. LTI I
skt et o B

PRV [P
[T T e T s

ey

" CONSENT AND AGREEMENT OF mhsmnmxc OBLICO}'{(S) , I T

In oons:dention of l“idehty Pedenl Sanngs and Loan Assoclstion’s consent to the assumption outlined abon, and in farther . .
tion of One dollar ($1.00), the receipt of which is hereby acknowledged, I (we), the undersigned(s) ss transferzing OBLI- C e
"~ GOR(S) do keredy consent to the terms of this }Iodlficatmn and As;nmptmn Apreement and agree to be bonnd thereby. RS

In the p nceof: - : - : (S_EAL)]_:
‘ﬁ&. N%{(W 0 H. OGLE BUILE!ERS, INC.  (sEALy
| ' . 3)@_2.4{ %ﬁ, i —(SEAL)
__,XXxxxxxxxxxxxxxxxxxxxxxx____(smm '
Tri .:ferring OBLIGOR(S)

PROBATE

STATE OF SOUTH CAROLINA )
. COUNTY OF GREENVILLE ) .
Personally appeared before me the undersigned who made oath that (s)ke saw_é]_l_of_!:he_ahnue_parties

sign, seal and deliver the foregoing Agreement(s) and that (s)he with the other subscribing witness witnessed the execution thereof.
SWORN to before me this

8th _ b, o uijgmb | | '_
?‘ * - A <
7!!“ (SEAL) Covnte G Caoafaret
Notary Publ Soutl: Carolina
My commissi ires: 6/6/83.
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