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TO HAVE AND TO HOLD 3zl and singular the said premises unto the Mortgages, its successors asigns
forever.

The Mortgagor covenants that he is lawfully seized of the premises hereinabove described in fee simple
absolute, that be has gcod right and lawful authority to sell, convey, or encumber the same, and that the prem-

ises are free and clear of all iens and encumbrances whatsoever. The Mortgagor further covenants to warrant and |

forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully dlaiming the same or anyparttheseof

The Mortgagor covenants and agrees as iollows:

" 1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the scid note,
at the times and in the manner therein provided, or as modified or extended by mutual agreement in writing.

2. That this mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the

- option of the Mortgagee, for the payment of taxes, insurance premiums, public “assessments, repairs or other
. purposes pursuant to the covenants herein, and ako any further loans, advances, readvances or credits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or isdebiedness

due to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advanced shall Year interest
_at the same rate as the Moxtgage debt and shall be payable on demand of the Mortgagee, unless otherwisé pro-

; “vided in writing; audthehenoft!nsmoﬂgagesemnngsuchadrancesandread\amshaﬂbesupe:utothe,"

rights of the holdeér of any intervening lien or encumbrance.

3. Without affecting the liability of any person obligated for the payment of any indebtedness secured

bereby, andmthoutaffedmgtbengbtsofthe Mortgagee with respect to any security pot expressly re}eased
in writing; the Morigagee may at any time, without notice or consént, make any agreement extendmg the hme

orothermseakmngtbetermsofpaymmtoftbemde&ednesssecmadhaeb) -

. 4. That he will keep the improvements now existing or beveafier erected on the moztgaged pxq)erty msured _
_as may be réqiired from time to time by the Mortgagee against’ “Yoss by fire ‘and otber hazards” casualties and
* contingenciés i sich amounts and ot swch pefiods s may be reqquired by the Mortgagee and will pay pmmpdy -
any premiums on such insury e provision for payment of which has not been inade hereinbefore. AllT
" incurance shall be” carried in companies approved by the Morigagee and the policies and renewals thereof shall © .
- be held by the Mortgagee and have attached thereto Yoss pay ablé clauses in favor of and in form a«:cplab!e to. -
f the \IMgagee In event of loss Mortgagor will give immediate notice by mail to the \Iorlgavee who may make -- -
proof_of loss if not made promptly by Mortgagor, and each insurance company congerned _is bereb) aulhonzed'_,:
- .and dueded fo make payment for such loss d:rec{h to the Mortgagee mste:xi of to the Mortgagor and Morlgagee - - .
. jontly, and the insurance proceeds; or any part tbereof iay be applied by the \lcﬂoagee at itsoption eithértothe - -
+ reduction of the indebtedness hicieby secured or 1o the restoration or repair of the property damaged. In event
- of foreclosure of this' mortgage or other transfer of title 16 the Mortgaged properh in ﬂ‘.tmgu:shment of the

~ indebtedriess secured hereby, all right, title and intérest of (be \[odg,agor in and fo an) insurance, pohues then_-':'._
: mforceshaﬂpasstothepumhaaerorgmntee. r

5 1ba‘t’he will kéep all improvements now enstmg o:her&after ereded upon tbe mortgaged pwperty m';"‘_

. _good repair, and, in the case of 2 construction loan, that he will continue- construction until completion without .. =
interruption, and should he fail to do so, the Mortgagee may, at its option, enter upon said premises, make what- = .

~ ever repairs are necessary, induding the completion of anyconstrucﬂonmkunderway, andcha:getbe e:rpemes L

forsuehrepamorthecomplﬁbonofsuchwnstmctmtothemoﬂgagedebt

6. That the Mmigagee may require the maker, ‘co-makes or endorser of any’ mdebledness secured hereby .. S
- car:yhfemsnrmceupon himself in a sum sufficient to pay 2ll sums secored by this mortgage, designating’ the =
) \!oﬂgagee as beneficiary thereof, ‘and, upon failure of the Mortgagor to pay the premiums therefor, the Mort- .~ -
. gagee may, at its option, pay said premiums, and all sums so advanced by the’ \ngagee shafl bemme a pa.xt. S

of mortgage debt.

- 7. That, together with, and in addition to, the month]ypa)ments ofpnnapal andmtetest pay‘able unda ﬂ:e SR
terms of the note secured hereby, he will pay to the Mortgagee, on the first diy of each month, until the indebted- . . -
. pess secured hereby is paid in full, a sum equal to cne-twelith of the annual ‘axes, public assessments and insur-~ = -
. . ance premiums, as estimated by the Mortgagee, and, on the {ailure of the Mortgagor to pay all taxes, insprance . .

7 ffpremmmsandpubhc assessments, the Mortgagee may at its option; pay said iterns and charge all advances thete-: S

for to the mortgage dcbt. These monthly escrow payments will not bear interest to the mortgagm(s)

8. That he hereby assigns all the rents, issues, and profits of the mortgaged premises ‘from and after any da-_ o

_ fault hereundér, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall”

" have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting all chargesand .
_ expenses attending such proceedmgs and the execution of his trust as receiver, shall apply the residue of tbe tents, :

issues, and profits, toward the payment of the debt secured hereby.
* g, That, at the option of the \(oﬂgagee, thxs mortgage shall become due and payab!e fodhw:th lf the Mod—

gagor shall convey away said mortgaged premises, or if the title shall become vested in aty other person in any -

manner whatsoever otheér than by death of the Mortgagor, or, in the case of a construction loan, if the Mortgagor

shall permit work ‘on the project to become and remain interrupted for a period of fifteen {15) days wﬂhout the ,
. written consent of the Mortgagee.

10, Itis ‘agreed that the \!mtgagor shalt hold and enjoy the premises above conveyed until there’ is'a default N
under this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Mort-’
- gagor shall fully perfosm all the terms, conditions, and covenants of this mortgage, and of the note secured hereby, - : -
that then this moﬂgage shall be utterly null and void; othawise to remain in full force and virtue. If there is a -
default in any of thé terms, conditions of covenants of this mortgage, or of the note secured hereby, then, at the

option of the liortgagee, all sums then owing by the Mostgagor to the Mortgagee shall “become mmed:ately due

~ and payable and this mortgage may be foreclosed. Should any legal proceedings be instituted for the foreclosure
"o( this mo:tgage, or should the Mortgagee become a partyto any suit involving this \lortgage or the title'to the _

premises described herein, or should the ‘debt secured hereby or any part thereof be placed in the hands of an

) altorney at-law for collection by suit or oﬂ\emse, all costs and expenses incurred by the Mortgagee, and a reason-

aule attorney’s fee€, shall thereupon become due and payable immediately or on demand, at the option of the
\Ion‘gagee, as a part of the debt sred thereby, and may be recovered and cn 6&1&1 hereunder,

| -

et

o

Bah b oand

[N

ety Bk AT

.k

oo R T
el bty g aft e ko4t

i
b

]

P T PO )

R T TP

P ARETER -
R S NP WA SR O SR

Ll

‘.
e b S vt

S
. o
e o e A

Rp e b

e AR ALLS R b

a=d "

o o e o 2T

poy ‘3“\.




