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_ . JOCETHEFR with 21l and singular the rights, members, bereditazoents, and appurtenances to the same belonging or in zny way

; incident or appertaining. including all Luilt-in stones and refrigeratoes, beating, air condtioning, phymbing and electrical fiatuzes w

; . to \l‘fﬂ carpeting, fences and gates, and any other equipment or fixtures row or kereafter attached. connected or fitted in any manoey,

- iti':Jﬁngthein!enﬁcn(ftbcpa:&sbﬁétolhltaﬂmhfhimﬁandtqtﬂpmﬂ)Ldbﬂthbm&e*anurﬂé%mo,becoﬂsﬂelegaputd
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TO HAVE AND TO HOLD all and singular the said premises vnto the Mortgagee, its successoss and assigns forever.

The Moctgagor represents and warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the atove premises are free and ddear of all Liers or other encumbrances; that the Mortgagor is lauwfully empowered to con-
vey or encumber the s2me; and that the Mortgager will forever defend the said premises unto the Mortgagee, its successors and assigns,

from and against the Mortgagor and every person whomsoever lawfully elaiming or to Jaim the same or any part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest the indettedness evidenced by said promissory note at the
lmamimthemmrg?betﬁnmﬁbad. o e y P €2

2.Tht&kmfgzgewﬂmthe&l@gagmfamyaddﬁomlmsﬁch may be advanced bereafter, at the option of the
Matgfgoe,fagbem)ntmdumgapublmmhhurdimpremhm s or other such purpases pursuart to the -
provisions of this mortgage, and 2bso for any Joans or advances that may hereafter be by the Moartgagee to the Mortgagor under
the authority of Sec. 45-55, 1962 Code of liws of South Caroling, as or similar statetes: apd all sums o0 advanced shall bear

interest at the same rate or rates as that providad in said note wmiless otherwise agreed : the parties and shall be payable at the
dermand of the Mortgagee, smless otberwise provided in writing. pon by o0 e payEme e

3. That Mortgagor will keep the improvements oo the mortgaged premises, whether now existing or hereafter to be erccted, insured
: o “Ebfxf-;:’ble theMud m}@;mﬁ?&@&ﬁﬂf’m%dnu}'ﬁmxdma: ’;:;“d
COMpPInIeEs 20 to £Of Y . assign icy or policie insurance to the Modtgagee
N aﬂm&aﬂuxﬁm*ﬂ%h'tbeblatgagushmﬁdilsorequircandshaﬁindudehsm)nbledamiah\uolthe
" Mortgagee; and in the event of Joss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail; and should the
Mortgagor at any tioe fail to said premises insured oc fail to pay the premiums for sach insurance, the Mortgagee may cans=

then
inprovements W be insur in the ntme of the Mortgagor and rei ftself for the cost of such imuramoe, with interest as
hereinabove provided ; : o

tbt.s'}'httMSlMgaﬁsnﬂktepaﬂmmmgtﬁm;mgzﬁtgagﬂm&singoodrepair,ﬁib«;ﬂdi\t;migagoi fi;iiodo
S0, origagee may, al option, enter upon said premises ¢ whatever repairs are pecessary ze eapesses for soch
repairs to the mortzage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Morigagee tay at any time require the issuance and min!enﬁmdﬁmnmupmtbelﬁeo!anypﬁmdlﬁa‘ ted
under the indebtedness secured hereby in a sum sofficiert to pay the mortgage debt, with the Mortgages as iciary, and if the
prunimnsa:cngtod_;erwisepaﬂ.tbe&latgageemiypaysﬁdmmhmsandanyaumntwmi@shaﬂbemmezput ' the mortgage
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: 6. That Mortgagor agrees to pay all taxes and other public assessments Jevied against the mortgaged premises on or before the oo
; due dates thereof and to exhibit the receipts therefor at the offices of the Mortgages immediatdy upoa payment, and should the Most- g -
: gagor fail to pay sach taves and assessmeots when the same shall fall due, the Mortgagee may, at #ts option, pay the same and charge
¢ the amounts so paid to the mortgage debt and collect the same under this mortgage, with icterest as above provided.

7. That if this mortgage secures a “construction Joan™, the Mortgagor agrees that the principal amount of the indebtedness hereby
secered shall be di to the Morlgagor in periodic payments, as constrixtion progresses, in accordance with the terms and condi-

_ g}usofa(.hnstmcﬁm!n;nAgrtementuﬁicbissepantdyexeaﬁedbmismadcapaﬁdlhismigageandmtedbaﬁnby
e . erence.

8. That the Motgagor will not further encumber the premises above described, without the prior consent of the Mortgagee, and = _' T S _
should the Mortgazur so encumber such premises, the Mortgagee may, 2t its option. declire the indebtedness hereby secured to be - : T s
immediately due and payable and may institute any proceedings nevessary 1o collect s2id indebtedness.

9. That should the Mortzagor alienate the mortgaged premises by Contract of Sale, Bood for Title, or Deed of Conveyance, and
the within mortgage i is pot paid in foll, the Mortgagor or his Purchaser shall be required to file with the Assoctation an
apphbcation for an assumnption of the mortgage indebtedness, pay the reasonable cust as required by the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and bave the interest
rale on the Joan halance existing at the time of transfer modified by increasing the interest nte on the said Joan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortgagor oc his parchaser of the new interest rate and monthly pay-
ments, and wifl mail him a pew passhook. Shoul the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at its option, may Jdeclare the indebtedness hereby secured to be immediately due 2nd payable and may
institute any ings pecessary to collect said indebtedrness.

10. ThalsbouﬂtbeSlorlgzgo:laillo:nakepa}mtsofprindpa!andintereslasduemlhepmimywteanitbesmeshﬂlbe . L oo
unpaid for a period of thirly (30) days. or if there should be any failure to comply with and abide by any by-laws or the charter of - . R
the Mortgazee, or any stipulaticns set out in this mortgage, the Morigzagee. at its option. may write to the Mortgagor at his hst known :
address giving him thirty (30) days in which to rectify the said default and shoul the Mortgagor fail to rectify said default within the i
said thirty days, the Mortgagee, may. at its option, increase the interest rate on the loan halince for the remaining term of the Joan or P
for a Jesser termn to the matimum rate per annum permitted to be charged at that time by applicable South Carolina law, or a Jesser 1 <o T
increase rate as may be determined by the Association. The monthly payments will be adjusted accordingly. 3 . . Sl

11. That shoudd the Mot gagor fail to make payments of principal and interest as due on the promissory nofe and should any monthly 1
installment become past due for a period in excess of 15 days, the Mortgagee may collext a “late charge™ not to exceed an amoont

eqml to five (5% ) per centum of any such past due installment in order to cover the extra espense incident to the handling of such 3
delinquent payments. :
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12. That the Moctgagor hereby assigns to the Mortgagee, its saccessors and assigns. all the reats, issues. and profits accruing from : _ o
the mortgaged premises, retaining the right to collect the same so long as the debt hereby secured is pot in amears o[l&)meni, but : : T
should any part of the principal indebtedness, or interest, taxes, or fire insurance premiums, be past due and unpaid, Mortzages : R
may withoot notice or proceedings take over the mortgaged premises, if they shall be occupied by a temant or tenants, and , Sy
co&’d said rents and profits and 2 the same to the indebtedness hereby secured, without liability to account for anything more : : SR
than the rents and profits actually colﬁ'ded, less the cost of collection. and any tenant is authorized. upon request by Mortgagee, to
make all rental pajments direct to the Mortgagee. without liabi,]:g' o the Mortgagor. until potified to the contrary by the Modgagee;
and shoul said premises at the time of such default be occupied by the Mortgagor, the Mortgagee may apply to the Judge of the
County Cowst or to any Judge of the Court of Common Pleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents and profits, applying said reuts, after pay-
ing tbeedmst of collection, to the mortgage debt without liability t> account for anything more than the rents and profits actually
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13. That the Mortgazee, at its option, may require the Mortgagor to pay o the Mortgagee, on the first day of each mouth uotil the

O pote secured hereby is fally paid, the following sums in addition to the payments of principal and interest provided in said pote: 'a sum

= equal to the premiums that will next become due and payable on policies of mortgage guaranty insurance (if applicable), fire and other

- hazard insurance covering the mortgaged property, plus taxes. and assessments neit due on the mortgaged premises {all as estimated by

N the Mortgagee) less all sums already paid therefor. divided by the number of months to elapse hefore one mongjnor to the date when

such premiums. tax~s. and assessments will be due and payable, such sums to be held hy Morigagee to pay said premsums, taxes and

ja) assessments. Should these payments exceed the amount of payments actmally made by the Mortzagee for taxes, assessments. or

. insurance premiums, the excess may be credited by the Mostgagee on subsequent payments to be made by the Mortgagor; if, however.

: said surns shall be insufficient to make said payments when the same shall become due and payable, the Mortgagor shall pay to the

N Aaitgagee any amounts necessary to make up the deficiency. The Mortgager further agrecs that at the end of ten years from the date

hereof, Mortgagee may, at its option. apply for renewal of mortgage guaranty or similar insurance (if applicable) covering the bahnr.\e ]

then remaining due on the mortgage debt. and the Morigagor may. at its option, pay the single premium required for the remaining i
years of the term. or the Mortgagee may pay such premium and add the same to the morteage debit. in which event the Morigagor shall

repay to Mortgagee such premium payment, with intercst. at the rate specified in said promissory note, in equal monthly installments E o T
over the remaining payment period. T o
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