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& MDERJFY FEDERAL SAVINGS AND LOAN ASSOCIATION
¥ & GREENVILLE, SOUTH CAROLINA
MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA
COUNTY OF GREEXVILLE

Lran Acccunt No

WHEREAS Fidelity Federal Savings zrd Loan Assweistion of Greenville, South Caroliza, tereirafier referred to as the ASSO-

CIATI_ON. is the owner and bolder of a promizsory note dated May 3, 197 1 . execnted by T. Walter &
Christmem Brashier

in tke original sum of & 85,000.00 bearihg B

interest at tke rate of B ¢ and secured by a first wortgage cn the premises beirg known as 1920-1934
Cedar Lane Road

Greennille County in Mortgage Bock 1189 . T3Ee _é—ll—— tide to whiek property iz row leing transferred

ts the wrdersigred OBLIGOR(S), wbs has (bave) zzresd o zasume said morirace 1ozn 23 1o 3T the bta'znce due thereon; ard
WHEREAS the ASSOCIATION kas agreed to said trancfer of owriretip of ike morigeged vrercizes (8 +be OELIGOE 273 his

assumpticn of the mortgage loan, provided the irterest rale on the talazee 4sg is ircreassd from < to a rresezt

. which is revorded in the RMC office for

rate of 9 %, and can be escalated 25 Lereirsfter stated.
XOW: THEREFORE, this agreement msde ard eatered into this 1St gay of Novenmber 1073 pyand hetween

the ASSOCIATION, as mortgagee, and  David G. & Mary Jo Thompson .
as assumirg OBLIGOR,

WITNESSETH:

In consideration of the premises and the further scm of $1.00 paid by the ASSOCIATION to tte OBLIGOR, receipt of which is
Lereby ackrowledged, the urdersigred parties agree as fellows:

(1) That the loan balaree at tke time of this assumption is ¢.79,715,97 ;. tvat tke ASSOCIATION is presently irereas-
ing the interest rate on the talance to _—_—9;——5%. Ttat the OBLIGOR agreez to repsy said obigation in monthly installmerts

of & 796.45 each with payments to be applied first to interest and thea to rercaining principal halarce dee from month to
month with the first monthly paymernt being due November 1 . 19 73 .

~ (2) THE UNDERSIGNED agree(s) that the aforesaid rate of interest on this otligation may from time to time in the discreticn
of the ASSOCIATION be ircreased to the maximum rate per annum permitted to te charged by the then anplicable Sonth Carolina

law. Provided, Lowever, that in no event shall the maximom rate of interest exceed nine { 9 )¢ per anram on
the balance doe. The ASSOCIATION shall send wrilten rotice of 2ny increase in intercst rates to the last krown address of the
OBLIGOR(S) ard such increase shall become effective thirty (30) days after wTitten potice is nailed It is forther agreed that the
reonthly installment paymrents may be adjusted in proportion o ircrements in irterest rates to allow the chbligation to be retired
in full in substantially the same time as would have oceurred prior to any escalation in inlerest rate.
_ (3) Should any in=tallment payment lecome due fora period in exeess of (13) fifteen days, the ASSOCIATION may collect a
“LATE CHARGE” not to exceed an amount equal to five per centam (57¢ )} of any such past due irstallment payment.

(1) Privilege is reserved by the obliger to make 2dditioral payrmesnts on the priccipa) halarce assumed providing that such pay-
ments, including obligatory principal paymernts do pot in asy twelve (12) mornth pericd beginning on the anniversary of the assumption
exceed twenly per centum (209%) of the original prirciral balarce assnmed. Further privilege is reserved to pay in excess of twenty
per centum (207%) of the coriginal principal talance assumed upon payrment to the ASSOCIATION of a premium equal to six (6)
montks interest on sach excess amount compnted at the then prevailirg rate of interest secording to the terms of this agreement
bLeiween the undersigned parties. Provided, however, thke entire halance mray be paid in full witkcot any additioral premiam durcg any
thirty (30) day notice period after the ASSOCIATION has given written notice that the irnterest rate is to te escalated.

" .(AS) That all terms and corditions as et out in the rote ard mortgage skall contirue in £51 foree, excert as modified expressly Ly
this Agreement.

{6) That this Agreement chall bind joirily and severally tke scocesscrs zrd assipns of tte ASSOCIATION and QOBLIGOR, hkis

Leirs, snccessors and assigns.
occensors and e o \he parties bereto have set their bands and seale this I8 guy o  November 4473

s

Ia the presence of:
l a . ‘ )\ l ) P FIDELIE 3 DCIATION
— A R — BY: £ X 27 - (SEAL)

Qe P00

(SEAL)
“:_/3;, B 32e
‘//- iy ;[ LA il ] (SEAL)
"~ 7 Mary Jo ThompsorY
{SEAL)
Assuming OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)
In consideration of Fidelity Federal Savings and Lean Asscciation’s consent to the assumplion oatlited above, asd in further

consideration of One dollar ($1.00), the receipt of which is hereby acknowledged. 1 (we), tke vrdersigred(s) as transferrirg OBLY-
GOR(S) do Leredy consent to the terms of this Modification and Assamplicn Agreemert ard sgree to be bourd thereby.

1 presence of: . (SEAL)
% L.u) b S (SEAL)

(SEAL)

EAL)
ransferring OBLIGOR(S)

STATE OF SOUTH CAROLINA ) . BWELouis W. Brummexr
COUNTY OF GREENVILLE ) ROB:

Personally sppeared before me the undersigned who made oath that (s)be saw Louis W. Brunmer, Larry H.
_Fidality and David G. Thompso

sign, seal ard deliver the foregoing Agreement(s) and that (s)he with the other subscribing witness witressed the execution thereof.

SWORNAo before meffi .,
8“' day of J 5% /( 19 Z "g
}' T4 4 - - ” -
A T T T
Notary Public for South Cargli
M(;' commissilgn c:.xpirgs: ani&;’ 19/ 80

{SEAL)

NOV 0 1 1973 1<11S
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