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g-%sg‘ ALL that lot of land near the Town of Fountain Inn, County of Gregrgélle,
o a i of ag:th Carolina, shown as .14 Aeres on plat of Pountain Inn-Simpsonville
?un ry Cluk, recc:rded in Plat Book CCC, Page 85, and having, according to said
Plat, the following metes and bounds, to-wit:

iEGIH{lING at ‘the Southern most paint on a tract of .2.0 Acres conveyed to Fountain
m-Simpsonville Country Club by R. R. Edwards, at the corner of other proparty
of T. Lloyd Garrett and R. R. Edwards, which point is S. 35-0 W., 438.9 ft. from
a dirt drive; thence along the avove mentioned 2.0 A. tract, N. 356-0 W., 438.9 ft.
to an iron pin; thence along other property of the Fountain Inn-Simpsonville
Country Club, S. 25-0 W., 75.5 ft., to an iron pin; thence along other property
of T. Lloyd Garrett;, S. €0-30 E., 159.7 ft. to the point of beginning, and being

‘It;he sgxiig property conveyed to the mortgagor by deed recorded in Deed Book 708,
age . '

ALSO: ALL that certain tract of land lying in the County of Greenville, State of
South Carolina, near the Towns of Simpsonville .-and FPountain Inn, and shown as 9.1
Acres onh a plat entitled "Survey for Simpsonville, Pountain Inn Country Club,
dated April 20, 1968, recorded in the R.M.C. Office for Greenville County, and
having, according to said plat, the following metes and bounds, to-wit:

BEGINNIKG 2t an old iron pin, Jjoint corner of other property of T. Lloyd Garrett,
and running thence S. 60-30 E., 523.2 ft. to an firon pin; thence along other
property of T. Lloyd Garrett, 5. 25-30 K., 767.5 ft. to an iron pin; (Con't P L)
Together with all and singular the rights, members, hereditaments, and appurtenances to the same belong- -
. ing 6r in any way incident or appertaining, and all of the rents, issués, and profits which rhay arise or
be hed therefrom; and inclu all heating, plumbing, and lighting fixtures and any other equipment oz
fixiures now or hereafter attached, connected, or fitted thereto in any manner; it being the intention of

. the partiés hereto that all such fixtures arid equipment, other than the usual household %urniture, be con-
. sidered a part of the real estate. ' '

. * TO HAVE AND TO HOLD all and singular the said premises unto.the Mortgagee, its successors and .
assigns forever. ) . _ .
_ The Mortgagor-covenants that he is lawfully seized of the premises hereinabove described in fee
simple absolute, that he has good right and lawful authority to sell, convey, or encumber the same, and .
~ that the premises are free clear of all liens and encumbrances whatsoever.. The Mortgagor further
> covenants to warrant and forever defend all and singular the premises unto the Mortgagee forever, from
and against the Mortgagor and all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said
note, at the ti_m_s and in the manner therein provided. .

2, That this mortgage shall secure the Mortgagee for such further sums as may be advanced here- ° -
after, at the option of the Mortgagee, for the payment of taxes, insurance premiums, public assessments,
repairs or other purposes pursuant to the covenants herein, and also any further loans, advances, read-
vances or credits that may be made hereafter to the Mortgagor by the Mortg:egee; and that all sums so ad- -
vanced shall bear interest at the same rate as the Mortgage debt and shall be payable on demand of the
Mortgagee, unless otherwise provided in writing.

3. That he will keep the improvements now existiixf or hereafter erected on the mortgaged %mperty
insured as may be required from time to time by the Mortgagee against loss by fire and other hazards,
in such amounts as may be required by the Mortgagee, and in companies acceptable to it, and that he does
hereby assign to the Morigagee all such policies, and that all such policies and renewals thereof shall be

held by the Mortgagee and have attached thereto loss payable clauses in favor of, and in form acceptable
to the Mortgagee. "

-

4. That he will keep all imFrovements now existing or hereafter erected upon: the mortgaged property
in good repair, and should he fail to do so, the Mor.3agee may, at its option, enter upon said premises,
e whatever repairs are necessary, and charge the expenses for such repairs to the mortgage debt.

5. That the Mortgagee may require the maker, co-maker or endorser of any indebtedness secured
hereby to carry life insurance upon himself in a sum. sufficient to pay all sums secured by this mortgage.
desigrating the Mortgagee as beneficiary thereof, and, upon failure of the Mortgagor to pay the premi-

ums therefor, the Morigagee may, at its option, pay said premiums, and ali sums so advanced by the Mort-
gagee siall become a psrt of mortgage debt.

6. That, together with, and in addition to, the monthly payments of principal and interest payable
under the terms of the note secured hereby, he will pay fo the Mc-tgagee, on the first day of each month,
until the indebtedness secured hereby is paid in full, asum etﬁal to one-twelith of the annual taxes, pub-
lic assessments and insurance premiums, as estimated by the Mortgagee, and, on the failure of the Mort-
gagor to pay all taxes, insurance premiums and public assessments, the Mortgagee may, at its option, pay
said items and charge all advances therefor to the mortgage debt. Any deficiency in the amount of su
aggregate monthly payment, shall, unless made good by the Mortgagor prior to the due date of the next
such payment, constitute an event of default under this mortgage. The Mortgagee may collect a “late
charge” not to exceed two cents (2¢) per doller of xay installment which is not paid within fifteen (15)
days from the due date thereof to cover the extra expense involved in handling delinquent payments.
If, however, such monthly payments shall not be sufficient to pay such items when the same shall
become due and payable, tﬁen t%ne Mortgagor shall pay to the Mortgagee any amount necessary to make
up the deficiency. Such payment will be made within thirty (30) days after written notice from the Mort-
gagee stating the amount of the deficiency, which notice may be given by mail.

7. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after
any default hereunder, and should legal proceedings be instituted pursuant to this instrument, then the
Mortgagee shall have the right to have a receiver appointed of the rents, issues, and profits, who, after
deducting all charges and expenses attending such groceedmgs and the execution of his trust as receiver,
shall apply the residue of the rents, issues, and profits, toward the payment of the debt secured hereby.

8. That, at the option of the Mortgagee, this mortgage shall become due and payable forthwith if the
Morlgagc;; shall cong-'ey away said mortga‘ged premises, or if the title shall become vested in any other
person in any manner whatsoever other than by death of the Mortgagor. The Mortgagor shall not: placé
a subsequent or junior morigage upon the above described premises without the written permission of
the Mortgagee.
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