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TOGETHER with 21l 215l dngular the rights, merders, beseditanmrts, ared appurtetiarcis to the same xlonging o1 in any way
irscidert or appertaining, alodiog 21l buit-in stoves and refrigerators. besting, air corelitrnivg, plusbing o ehatriea fivtures wall
to wall carpeting, faxes and gates. 2zd any Gt equipiert o fiatures Tow of bereafter attsdnnd wurerate] or fitted {0 any mnanner,
:tbe b(-inj the intention of the parties bereto that 20l sinh fistures and eqwipuscst. other thn Botschiold furnstere, be considore] a put of

realty.

TO HAVE AND TO HOLD all ard singular the said premises vato the Mortgagee. its sucuessors and assigrs forever.

The Mortgagor represerts and warrants that sasd Morteasor is seired of the zlone doscnbed presnises in fce simple absolute; that
the above described premises are free and cdear of 28l bicts or dther aanumbrarass: that the Mortzizor is Lafully ensponered to con-
vey or emurnber the same; and that the Mortgagor will foraver defond the viid pronises unto the Mortrages, s suCLOsODs ared assigus,
fraen ard 2gainst the Moctgagor and every person wbomsoner Lowfolly oliizoing or to Jaun the sonme of any past thereof.

THE MORTCAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will prompily pay the principal and izterest on the irdebtedoess eviderced by said promissory note at the
tiznes atd in the manner therein prov:

2 That this mortgape will sevime the Mortgages for 2uy additioual sins which ey be sliamoed beteafter, at the option of the
Moctzapee. for the puparat of tares, or public zocaavnts hazard juouratce grcemuins, Topains of uthes such purses pursuand 1o the
provisions of this meortgage. 20d 2ko for any bous o ath araces 1hat 113y begeofter bae rmade o the Mortgesoe 20 the Martpamor urker
the auvthecity of Sec. 43-55, 1962 Code of lans of South Carcling, as azsnded, or simolar statules: azad 21b sunss o adh sraed shall bear
interest at the same rale or rates as thot provided in s2id note erdess otberwise 2zreed upoa by the parties and shall Le payatle at the
demand of the Marigagee, unkss otheruise grovided in writing.

3. That Mortgagor will keep the improvemcids on the moctgaged poemises, whether now eansting or bereafter to be ercited, insured
agairst boss by fire, windstorm ard other hazards in a sum not Jess than the halamce doe bereunder at any tune awd in 2 company oF
vompunies acceplable to the Mortgagee, and Moctgagor does bereby assign the poliy or polxies of insurrwe 1o the Mortgagee ard
azrees that all such policies shall be kel by the Mortgagee oM it so require and shall imdude boss pavable dauwes in favor of the
Mortgagee; and in the everd of boss, Moctgagor will ghe immediate notice theredf to the Mortzagee by rezntered raik: and shoul the
Mostgagor at any tune fail to keep s2id premises irsured or 21 to pay the premiuas for such insurance, then the Moertgaged may cause
such improvezwents to be imsured in the name of the Moctgagor and reimburse itseli for the cost of such imsuraiae, with interest as
Lereinatove pronided.

4. That the Motgazor will keep all improvenerts vpon the mortgaged premises in good repair, amd houll Muortgagor fail to do
so_ the Mortgagee may. i its oplion, evter upen said premises and make whatever repairs are oevessary and charee the expruses for sch
repairs to the mortgage 3t and collect e same corder this moctgage. with intezest as breirabone pronided.

5. That the Mortgagee may at any tine requie the issuance 2t maintenare of insurarce upon the Lfe of any persca oblizated
under the indebtediess secured bereby in 2 sum sufficient to pay the moxilage bt with the Mortgagee as benefiiary, ard if the
premiums are pot otheraise paid, the Moctgagee may pay said premiumms ard any amound 0 pail shall beworae a part of the mortgage

6. That Moctgagor agrees 1o pay all taxes and other poldic assessruents kevied azaimst the mortzaced peemises on o before the
doe dates theseof and to exbibit the receipts therefor at the offices of the Motzazee munelistely upon payeent, ardd shouM the Most-
gagor {2 to pay such taves ard assessmerds when the saoe shall fall due, the Mortzagee may, 2t its opton. pay the same ard dharge
the amounts so paid to the mortgzge debt and collext the same uoder this mctage, with interest as atove provided

7. That if this mortgage secures a “constroction Jaan™, the Mortrage agrees that the prizcipal 2mcuazt of e irdebtedness bereby
sevured shall be dishussed to the Mortzagor in periodic paymoents, as condrution progreases. in accordance with the terms and condi-
lic;ns of a Construction Loan Agreement which is separately erecuted but is mzde a part of this ortgage ard incorporated Lerein by
reference.

S. That the Mortgazor will rot further encumbier the premises atine desuntad, without the prior consert of the Motgagee, and
should the Mortgagor so emaumber such premises, the Mortgagee moay. at 5 optica. dedare the indebtedness herchy secured to
immediately due and pavable and may irstitule any procondings nevessary to rollet said indebtedress.

9. That should the Motgagor abemate the mortgaged premises by Cretract of Sake, Bond for Title, ov Deed of Conveyance, and
the within mortgage indebtedness is not pad in full the Mortgagor o his Purchaser shull be required to file with the Association an
application for an assumption of the mortzage inddtedress, pay the reasonalde cost as required by the Association for processing the
assumption. fumish the Awsociation with a copy of the Coztract of Sake, Bord for Titke. oc Doxd of Comneyance, and have the interest
rate on the Joan balance existing at the time of trazsfer modified by ircrezsing the interest rate oo the sa3d faan balance to the maxi-
mum rate per annum pernitted to be charged at that time by applwabde South Cardlina Law, o 2 kesser iaease in irterest rate as may
be determined by the Association. The Association will rotify the Mortzazcr or his purchaser of the mew inferest rate and monthly pay-
ments. and will ma] him a vew passtook. Shoul the Mortgagor, or his Porchaswer, fail to comnply with the provisions of the within
patazraph. the Mortzagee. at its option. may dexlare the indebtedness beredy secured to be inemedistely dve and payatle aw] may
institete any proceedings necessary 1o colledt said inlebtedness.

10. That should the Mutgagor f21 to make pavinents of principal and Eterest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days. oc if there shoul be any fatture to comply with ard abide by any by-laws or the charter of
the Mortgaree, or any stipulations set out in this mortgage. the Mortzazee. at ifs cgtion may write to the Mortzagor at his 1ast kncan
address giving him thirty (30) days in which to rectify the sail defadt and shoadd the Mortragor fail to rectify said default within the
said thirty davs the Moriganes, may. at its option, increase the irtezest rate on the koan halirce for the renaining term of the koan or
for 2 lesser term to the mavimum rate per annum permitted to be charsed at that time by applicalle South Carolina law, or 2 Yesser
ircrease rate as may be determined by the Association. The monthly payments will be admnted accordingdy.

11. That should the Mortgazor f2i to make parymeents of principal and futerest as due o the promissan note ard should any monthly
t become past doe for 2 period in excess of 15 days, the Mortzavee nuy collect 2 late charze™ not to exceed an amourt

installmen
equal to five {57% ) per cestum of any suwch past dve installment in ocder 1o cover the etz experse incilent to the hardling of such
delinquent payments.

12. That the Moctzagor hereby assigns to the Mortgagee, its socoessors and assigns. all the rents. issues. and profits accruing from
the mortgaged premises, retaininz the right to collat the same 5o long as the deht hereby sectred is mk in arrears of payment but
should any part of the rincipal indebiedness, o7 inlevest, taves, 07 fire insurance premiums, be past doe and umpail. the Mortgagee
may withoat notice or futher proceedings Lake over the mortgaged premises, if they shall be occvpied by a temard or tenants. and
collect said rents and profits and apply the same to the indebtedness herehy securad. withont lability to account for anythingz more
than the rents and profits actually collexted. less the cost of collection. ard ara temant is authorized. wpon request by Mortzazee. to
make all rental payments direct to the Mortgagee. without Kability to the Mortcagor. urtil notificd to the contrary by the Matgagee;
and should said premises at the time of such defach be occups by the Morteagor, the Motgarce nay applv to the Judge of the
County Cowt or to any Jodge of the Court of Common Pleas who shall be resident oe presiding in the county aforesadd foc the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents and profits, applying said rents, after pay-
ing lbeedcost of collection, to the mortgage debt without Lability t3 account for amthing move than the sents and profits actoally

13. That the Mortgagee, at its option, may require the Mortgagor to pay to the Mortzazee, on the first day of each month until the
note secured hereby is fully paid, the following sums in 2ddition to the pomends of principal and interest provided in said note: a sum
equal to the premiums that will reat become due and payable on policies of mortgage gnaranty insurance (if applicatle), fire and other
bazard insurance covering the mortgaged property. plus taxes. and assessmwents next due on the mortgagad premises (a1l as estimated by
the Mortgagee) less all sums already paid therefor. divided by the number of months to elapse before one month ;Xm to the date when
such premiums. tases. and asscssments will be due and payahle, such sums to be hehl hy Mortzagee to pay said premiums, tates and

ial assessments. Should these payments exceed the amount of payments actually made by the Mortzagee for taves, assessments. or
insurance premiums, the excess may be credited by the Morteagee on subsequent payments to be made by the Mortgagor: if. however.
caid cume shall be insufficient to make said payments when the same hall become due and payvable, the Mortgagor shall pay to the
\ortgagee any amounts necessary o make up the deficicncy. The Mordgazor fuatlei agziccs that at the end of ten vears from the date
hereof, Mortgagee may, at its option. apply for rencwal of mortgage guaranty of similar insurance (if applicabk) covering the balance
then remaining due on the mortgage " and the \Morgagor mav. at its option, pay the single premium required for the remaining
years of the term. or the Mortgagee may pay such premium and add the same to the mortgage debt. in which event the Morleagor shall
repay to Mortgagee sich premium payment, with interest. at the rate specified in «aid promissory note, in equal monthly installments
over the remaininZ payment penod.
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