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2 Fuaods for Taxes aod Insurcnce. Subject to Lender’s option under eragraphs 4 and 5 bereof, Borrower shall pay to Lender
on the day monthly instaliments of princpo] snd interest are payable under the Nede, urtil the Note is paid in foll, & seum (berein
“Funds”) eguat to one-tveHih of the yearly taves snd sssessments which may sttain griocity over this Morigage, 20d ground reais
on the Property, if 2oy, plus cnetwelith of vearhy remium installments for hazerd insurance, plos one-twelith of yearly premium
instaliments for mortgage insurance, if any, 28l as reasonsbly estimsted initially £nd from time to time by Lender on the basis of
ssgesarnents and bills and reasonable estimates thereof. The Funds shaill be bedd in 2n institution the deposits or accounts of which \
are insured or gusranteed by 3 Federal or sate sgency (inchuding Lender if Lender is sush an institation). Leader shall apply the -l

-
#

Funds to pay said taxes, assessments, jnsurance premiums and ground rents. Lender shall make po charge for so boMing and apply-
isg the Funds or verifying and compiting sid assessments and bille. Borrower and Lender may sgree in writivg at the time of
exemtioao!this)[ortgagethatinterestonthel‘mdsshsllhepaidtol&onorer,andunkssxhayeemmtismﬁe,[&nderdmﬂ
; pot be required to pay Borrower sny interest on the Funds. Lender shall give to Borower, without charge, an anausl arcomting of
- 3 tbeFundssboﬁngntijanddel,its(ot}aeFundsm\ltbe;hrpase{orrhithmhdehittotbefuadsmmade.ml‘m&sm
] pledged as additiora) security for the sums secured by this Mortgege.

" If the amount of the Funds bW by Lecder, together with the future monthly installments of Funds paysble prior to the duoe
@atadhxa,mts,immp:&mhmss&dgmndmu,shﬂl exceed the amount required to pay said taxes, assewsments,
wm&ﬂma&igmmdmtsastbey&ﬂdm,sxhac&ga.-_llbe,ntBorwtrr’sopﬁen,eitherpromptl}'rq-aidtoBcnoter
or credited to Borruwer 6o monthly installments of Funds. If the amount of the Funds held by Leoder shall not be sufficient to
paymes,asemts.iasmsmrﬂminmsandgwndremsuthc-yfallduc. Borrower skall pay to Lender any amount pecessary
tomnkenptbedeﬁciencyﬁth‘mthiﬂydaysdtﬁmke{mlfndalontomrequmh:-g;n}mttbereoﬁ

Upon payment in foll of £¥ sums secored by this Mortzage. Lender sha¥l prompdly refund to Borrower any Funds held by

Hmda;mg&phlSIﬂKiﬂ_el:MissoidmthePro;-:ﬁykaﬁxni%xﬁ:;uimdt{rlxnda,lmdadlﬂa;ap!‘_t',mhia
than imiedistely prior to the sale of the Properiy or its acquisition by Lender, zuy Frods b= by Lepder at the time of spplica-
tion as 3 credit against the sums secored by this Morigzge.
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2. Application of Paymeats.  Unless applicable haw provides otherwise. all paymests received by Lender under the Nole and
wﬂsland?h-ewfsteaﬂbeawﬁedhvlmkrﬁmhmymtdmwmjsbbtol@dubymmm
21mf,thm(ointt—z_€stmpb!eoutbel\’otemdmFutnre.!dram,ifmy.mdil:enlothemindpaloiﬂm’ﬂoteamihthe
princips] of Futore Advances, if any.
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4 Churges: Liens. &xmdﬁﬂmyﬂMﬁ,amnﬁaMdhrM&,ﬁn&Mhnpoﬁmnwm&e
Propeﬂyrtichmyatlaina;ﬁoritymihisl]ﬁgxge,andgroundrents.ifu_\'_.at $ender’s option in the manver provaded
snder paragraph 2 hereof of by Borrower making payment, when due, directly to the payee thereof. Borrower shall prompily
farnish to Lender all potices of amounts dve under this parsgraph, and m ithe event Borrower shall meke payment direetly,
Mmméaﬂmwyfm&mmmﬁmmra;rmants_Bormershsﬂwomp‘J_rdis:h@m}'&athkh
] Las priority over thiz Morigege; pmri&ed_thatBorrorerMnotbcrequiredtodL:ch:gemymchBes:sokmgnsermre:M

agreeintﬁﬁnglotbe;ﬁymto!lbed-&gxﬁms&mredtavmch!ieninxmmamept&bietolﬂder,orshﬂlingwdm
] mt&tm&ﬂw,adefmdeﬂmdmhBenh,kp];mediagswhkbmtetogmmtthemfmtof&eﬁm
or forfeiture of the Property or any part thereof.
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3 S. Hezard Insurance. Bmmrushnﬂkeepmeimmovmtsmeﬁﬁmgmbaaﬁamdmmemmm
’ bssbyﬁm,hanrdsimhdedﬁth&nthetam‘mmdedmmgﬂ:ndsxhotberhan{&stslmdermynquimandinmeh
amoamis a6 for such periods 25 Lender may require; provided. that Lender shall pot require that the amosmt of such coversge
amdhtmtdwmgereqﬁred(omytbemms&cmtdbythisb!mm&
%einsmncemiﬁpmﬁdingtheinmshﬂlbeebcsenby Borrower subject to approval by Lender; provided, that such
approralsln]lnotbe-:mnbb‘withlzdd-.lﬂpremiumsonin..:uramepoﬁdﬁdnﬂbe;uidat Lender's option in the manner
provided under paragraph 2 hereof or by Borrower making payment. when due, directly to the insurance carrier. !
Aﬂins:mnoepoﬁdasandra;erdstbereofshxﬁbeinformaaépuhktoImdamdsbaﬂinc}udeas&andardmoﬂglgechnse
inkvoro(asdinfo:muce;ub!etolﬁﬂer.lﬁndershﬂ!hﬂetberighltoholdthepoﬁci'esandreneralstbaeo(,andBorma'
sfnilpmmpﬂyfmnishtolﬂdﬁaﬂrenenlmﬁcesandanrmipts&midpﬂmimns.lntbeermtofhs,l}orromdnﬂgife
;mptnotketotbemmwﬁﬂandlmder,andlﬁndermy makeprooioihsifnotmadepmmpﬂybym.
UnhaslmderandBormerbtherwi&agreeinrﬁting.insmmmrtoceedsshaﬂbeappﬁedtnr&tonﬁonmrepairofihe
Pmpeﬂydamaged,mrﬂedsxhrmﬁonwm;ﬁrismomkaﬂyfﬂébhmdtbesecmityo!this.\!misnottbeteb}'
impaired.ﬂmrhnﬂmﬁmamgﬁirismiecmomiuﬂyfeﬁibkmifthe security of this Mortgage would be impaired, the
ﬁmnmp:mdsshaﬂtveappﬁedtotbesnmmwdhyihkMoﬂg&ge,with the excess, if any, paid to Borrower. If the Properly
isabandouedbyBormerorifBonmisﬂs{orespondtoltnde?ﬁthinmda_rsafternoticebylmda{o Borrower that the
insmncenrﬁaoﬂ'mlose{tleachimimimmmncetfaeﬁmlfndaisantboﬁudiocdledsndappb'tbebmmmpmdsat
Lender's ontion either o resioration or reqair of the Properiy or to ihe sums secured by this Mortgsge. g
Unl&lknderandﬁorromothatiseameinrﬁting.anysuthappﬁaﬁmoqumeaklopﬁndralsbﬂ]notutmﬂu
postpoeelheduedateoflhemmthb‘inﬂallmmtsreferredtoinwp!zland?heﬁoforchm;etheammntofsuchinshﬂ- #
Iinnder;mtgr:l;-hwhercoithe?ropaiyisscqui:edbyle&der,aﬂﬁgbLti&handinbatstofBormminmdtomyinsunme -
: wﬁdesandinandlothe[mfdslbered(totheextentoftbemmsemedbytbis&loﬁp@immediﬂdypﬁortoscdasa!eor
: acquisitica) resulting from damage to the Property prior to the sale or asguisition shall pass to Lender.
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&. Preservobion and Maintenance of Property: Leaseholds: Condominiums. Borrower shalli keep the Property in good repair X
and shall pot permit or commit waste, impairment, or deterioration of the Property and shall comply with the provisions of any L
. m,ifﬂﬁsa\!odmeEsmaleasehold.l(this.\!odggeisonacondominiumunit,Bormwershaﬂper{mmn!lolBan'o-i—H’a L _ '
- ' cbligations under the declaration of condominfum or master deed, the by-lyws and regulations of the condominium project and 3 ' I
e constituent documents -

Y. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this Morigage, or
if any action or procecding is commenced which matenslly affects Lender’s interest in the Property, including, but not limited to,
eminent domain, imsolvency, code enforcement, or srrangements of proceedings involving 2 bankrupt or decedent, then Lender at
Lender's option, upon notice to Borrower, may make such appearances, disbarse such sums and take such action 2s is necessary to
protect Lender’s interest, ichuding, but rot Emited to. didbursement of reasonable attorney’s fees and entry upon the Properiy to
make repairs. Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, shall become additional indebt-
edness of Borrower secured by this Mortgage. Unless Borrower and Lender agree o other terms of payment, such amounts shall be
payable upon notice from Lender to Bommower requesting payment thereof, and shall bear interest from the date of disbursement at
the rate stated in the Note unless payment of interest at such rate would be contrary to applicable law, in which event such
amounts shall bear interest at the highest rate permissible by applicable law. Nothing contained in this paragraph 7 shall require
Lender to incur any expense or do any act hereunder.
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- __ ) 8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided that
oo Lender shall give Borrower wotice prior to any such inspection specifying reasonable cause therefor related to Lender’s interest in
the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conoection with any mnden_im-

o tion o¢ other iaking of the Property, or part thereof, or for conveyance in lieu of condemmnation, are hereby assigned and <hail be
S raid to Lender, - -

. In the event of a total taking of the Properly, the proceeds shall be applied to the sums secured by this Morigage, with tbe

excess, if any, paid to Bommower. In the event of a partial taking of the Property. unless Borrower and Lender otherwise sgree 1m

writing. there shail be applied to the sums secured by this Morigage such propoition of the proceeds as is equal to that proportion
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