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N 2 Funds for Toxes oud Insurance. Subjectto[.tnder‘sopﬁonuukfpangn;&slandSbﬂ-eof.Bormters!aa!lN)"D!-ﬂ"ief
; onthedaymonthb'insulimmisof;dndpdandinufes{m;-ayabkun&athe.\'o'.t_umilthel\'mis;eidiafuu;amm(hera'n
“Funds™) equal to one-twelith of the yearly tates ard assessments whick may attain priority over this Mortgige, and ground reets
©a the Property, if any, plus onetwelith of yearly premium installments {or hazerd insurance, plus onetwetith of vearly prewmm
instaliments for mortgags insurance, if say, all as reasansbly estimated initisly and from time to time by Lerder on the basis of
asessrents and bills snd reasonsble estimates thereof. The Funde shall be bheld in sn institution the degosits of sccounts of which
areinsmedorgmmt&dbyaﬁdenlormleagaxy(imhdjng[fndﬁifle-ndetiss—ucba.ninstitution).!.miershallappb‘the
Fundstomysaidhxa,m&,inmm;miumsmdgmndmms.hndersh:ﬂmalemthmeformhoﬁingandappb’-
mglhfuﬁsm"aifﬁn;mdwmpﬂmgsﬁmﬂandbﬂ!s.ﬂwmmmLa:-damsyagceinrziﬁngattbeﬁmcoi
execution of this Mortgage that interest on the Funde shail be paid to Borrower, and unlkess such agreement is made, Lender shall
not be required to pay Borrower zny interest oo the Funds. Lender shall give to Borrower, without charge, an annnal sccounting of
the Fucds showing credits and debits to the Funds and the purpose for which each dabit to the Funds was made. The Funds are
pledged s additional security for the sums secured by this Mortgage.

If the amount of the Funds kel by Lender, togetber with the fuinre monthly instaliments of Funds paysble prior to the due F
@md&es,mu.mmhmsmmmdmmshﬂamdtbemtrequkedtopaysaiiuxﬁ.mts,
insurance premiums and ground rents as ibey {11} doe, suich excess shall be, at Borrower’s option, either promptly repaid to Borrover
or eredited to Borrower on monthly installments of Funds. If the amount of the Funds held by Lender shall ot be sufhicient to
iy taxes, asscssments, Insuranee presniums and ground rents as they fa8l doe. Bommower &all pay o Lender any amomt necessary
to make up the deficiency within thirly days after wotice from Lender to Barrower requesting payment thereof.

Upon payment in full of all sums secured by this Mortgage. Lender shall promptly refund to Bomrower any Funds Leld by
. If under parsgrarh 15 bereof the 1 ~fiesty 3¢ 50ad or the Property i otberwiss soquired br Lender, Lender shall spply, oo hater
S - l}unimmediatdy;dmla&es!eof&e?m;(ﬂyo:itssmqﬁﬁmbyMﬁ.ny?m&siﬁﬁb_rl,&:!sa“beﬁmedappSea—
tion a3 a aedit 2gainst tke sums secured by this Mortgage.
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A Apglication of Poyments. Unless applicable hw provides otbersise. afl payments received by Lender under the Note and
parsgraphs 1 ard 2 hereof stall be apphied by Lender first in pavment of amounts payable to Lender by Borrower under paragnph A
2 Lereof, then {0 interest parable oa the Note and on Futare Advances, if anv, and ihen to the peincipal of the Note and to the A
principal of Future Advances, if sny. P
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4 Cborges: Liens. Borrower shall pay all taxes. asesments and other charges, fines and impositiont atiribuiable fo the
Property which may attain a poiority over this Mortgage, and ground reats. if any, st Lender’s opbicn in the manner provided
mdermmpb?haedwby&nmmkingpayment.rhmdw.dﬁeﬂ]ytotbemyeetbaeol.Borm&shxﬂprompﬂy -
furnish fo Lender all motices of smounts due under this parsgraph. and in the event Borrower shall make paymest directly, =
Bcamnduilpmmpﬂyfmishtolmdexmceiptsﬂidenmmpaymmts.Bonomsba]lpmmpﬂ_vdisdmgeu}'lientﬁda AN
has priority over this Mortgage ; provided, ihat Borrower shall not be requined to discharge any such Ben 50 loog as Borrower shall L - ) o
agree in writing to the payment of the cbEgation secured by soch Hen in a manner scceptable to Lender, or shall in good faith S
contest such Ben by, or defend enforcement of such Een in, legal proceedings which opersie fo prevent the eaforcement of the hen S R
or forfeiture of the Property or any part thereof. = S

5. Hozard Insurance. Borrower stall keep the improvements nox existing or bereafter erected on the Property insared against
kﬂbjﬁ;e,hmdsﬁxhdedﬁth’m&etam“ateudaimmge’-andwho&b&hamdsaslendﬁmlrtquh-e:ndins:ch .
smounts and for such periods as Lender may require; provided, that Lender hall not requite that the amcunt of such coverage B
exceed that amount of coverage required to pay the sums secured by this Moctgage.

The inssrance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that such
approval shall ot be unreasonably withheld. ANl premiums on insurance policies shall be paid at Lender’s option in the marner
provided under paragraph 2 hereof or by Borrower making payment. when doe, directly to the insurance cammer.

Aﬂimmmﬁcksaadrmernktbseddnﬁtehfoma«épbbkwlﬂdaaﬂdnﬁinch:deasundudmortgsgechuse
in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and renewalks thereof, and Borower
sbaﬂprompﬂyhmiﬁ:lolﬁndﬂanrmenlmmdaﬁmiptséfmﬂmemimhtheerentofhss,Bormmsha!lg’rre
prompt notice to the insurance carrier and Lender, snd Lender may make proof of loss if not made promptly by Borower.

Unless Lender and Borrower otherwizse sgree in writing. insorance proceeds shall be applied to restoration or repair of the

damaged, provided such restoration or repair 5 economically foxsble and the security of this Morigage is ot thereby
impﬁred.lfmthmﬂmﬁmaremhisndetommkﬂyfﬁsﬂakuifthesecm&ydthisMoﬁpgemldbeimpaired,the
insarance proceeds shall be applied to the sums secured by this Morigage, with the excess, if any, paid to Borower. 1i the Property
is abandored by Borrower or if Borrower fails to respond to Lender within 30 dayx after notice by Lender to Borrower that the
insurance carrier offers to scttle a ciaim for insurance bepefits, Lender is anthorized to collect and 2pply the insumnce proceeds at
Lender’s option either to restorstion or regair of the Property or to the sums secured by this Mortgage

Unless Fender and Borrower otherwie sgree in writing. any such application of proceeds to principal shall not exterd or
postwnethednedateofthemomh}yinstﬂlmentsmfmdtoinm;&slmd?hcreoforchangelheammtofmchinshﬂ-
menta .

If under paragraph 18 hereof the Proyerty is acquired by Lender. all right, title and interest of Borrower in and to any inserance
policies and in and to tke procceds thereof (1o the extent of the mums secured by this Mortgage immediately prior to such sle or 5
acquisition) resalting from damage to ihe Property prior to the sale or acquisition shall pass to Lender.

$. PreservoGon ond Maintenance of Property: Leaseholds: Cendominiums. Borrower shall keep the Propesty in good repair
i mdshallnotpermitotmmmitra@e,impajrm!,ordeteﬁonﬁonoilbePropeﬂyands}mllmmp!yﬁththepxmﬁomdany
= lase,ifthisl\iortgageisonale&hold.lfthis.\!ortmeisonacondominiumunit,ﬂormmshﬂlperformallofﬂonwefs
A obligations under the declaration of condominium or master deed; the by-laws and regulations of the condominium project and
L constituent documents.

P
A

AL ISURERE i P A

SR A AR LA

(s

Lk

3
3
?
b
B
=
3
5,

3 7. Protection of Lender’s Security. I Borrower faiks to perform the covenants and agreements contained in this Mortgage, or
if any action or proceeding is commenced which materially affecis Lender’s interest in the Property, including, but not limited to,
: eminent domain, insolvency, code enforcement. or arrangements or proceedings involving a bankrupt or decedent, then Lender at -

: Lender’s option, upon notice to Borrower, may make such appearances. disburse sach sums and take soch action as is necessay to
AN protect Lender’s interest, including. but ot limited to. disbursement of rezsonable attomey’s fees and eolry upoa the Property to
) make repairs. Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thercon, shall become additional indebt-
edness of Borrower secured by this Mortgage. Unless Borrower and Lender agree 1o other teros of payment, such amounts shall be
- payable upon notice from Lender to Borrower requesting payment thereof, and shsil bear interest from the date of disbarsement at
I the rate stated in the Note unless payment of interest al such rate would be contrary to spplicable law, in which event such
2 amounts shall bear interest at the highest rate permissible by apphicsble law. Nothing contained in this paragraph 7 shall require
: 1 Lender to incur any expense or do any act hereunder.

8. Inspection. Lender may make or cause to be madz reasonable entries upoa snd inspections of the Property, provided that

Lender shall give Botrower notice prior to any such inspection specifying reasonable cause therefor related to Lender’s interest in 2
the Property.

9. Condemnation. The proceeds of sny award or claim for damages. direct or consequential, in connection with any condemna-
tion or other taking of the Property, or psrt thereof. or for conveyance in hieu of condemnation, are hereby assigned and shell be
faid to Lesdar.

k In the event of a tolal taking of the Property, the procecds shall be applied to the sums secured by this Mortgage, with the
o excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender otherwise agree in
writing. there shall be applied to the sums secured by this Mortgage such proportion of the proceeds as is equal to that proportion
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