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TOCETHER with all and singular the rights, members, bereditaments, and apportensnzes to the same belonging or in any way
icidert or appertaining, incloding all built-in stoves and refrigerators, heating. air cotditioning, plumbieg amd eladtrical tistures, w
to wall carpeting, fences and gates, znd any other equipment or firtures r:ow of hereafter attachal. counated or fitted in auy manot,
r.b:x-mg the intertion of the parties hereto that all such fistures and equipment, other than househol furniture, be considered 2 part of

realty,

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever.

The Mortgagor represerds and warrants that s2id Mortgagor is seized of the 2bove described premises in fee siniple absolute; that
the abne premises are free and clear of all licns or other encumbrances; that the Mortgagor is lanfully empowered to coo-
vey or encumber the same; and that the Mortgagor will forever defend the said premises uuto the Mortgages, its successors and assigos,
from and against the Mortgagor and every person whomsoever lhanfully daiming or to «habm the same or any part theseof.

THE MORTCACOR COVENANTS AND ACREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory pote at the
times 2od in the manner therein provided.

2_ That this martgage will secure the Mortgagee for any additional sums which may be advanced bereafter, at the option of the
Mortgagee, for the payment of taces, or public assessments, hazard insurance premium,:epairsorahﬂsmhpwpca:smsmwlhe
pronisions of this morigage, and ako for any laans or advaaces that may hereafter be made by the Mort zee to the Mordgagor under
the authority of Sec. 45-33, 1962 Code of laws of South i amended, or similar statutes; and sums so advanced shall bear

as
interest at the same rate or rates as that provided in said note unless otherwise agreed opon by the parties and shall be payatle at the
demarnd of the Mortzagee, unless otherwise pronided in writing.

3. That Mortgagor will keep the mpwovernents on the mortgaged premises, whetter now existing or hereafter to be eccxted, inswred
agaiust koss by fire, windstorm and other hazards in 2 sum not Jess than the balance due bereunder 2t any time asd in a coespany or
commisautﬂaﬂewtbeuatgﬁand Mortgagor does hereby assign the policy or policies of insurance to the Mortgagee and
agyees that a1l such policies shall be b)'lbeS!utgagecshouldilsorequireandsha!indukhsspa}nbkdausesinfa\wo‘lhe
Maoctgagee; and in the event of Joss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail: and should the
Mortgapor at any time fail to keep said premises insored o fail to pay the premiwns for such insurance, then the Mortgagee may cause

such improyements to be irsured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided.

4. That the Moctgagor will keep 211 hnp;munedsupmtlxmwtgagedprem%ﬂgoodrepah,anﬂshould&laigé&bﬂmdo
sa, the Mortgagee may, at its option, enter upon said premises and make whatever repairs 2re pecessary and charge the expenses for soch
repairs to the mortgage debt and collect the szme under this mortgage, with interest s hereimabove yrovided.

5. That the Mortgagée may at any time require the kssuance and main!fnanceofinmrmuponﬁueli{cdznypumcbﬁgned
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Morigagee as beneficiary, and it the
premiums are not otherwise paxd, the Martgagee may pay sawd premitmms and any amount so paid shall become a part of the mortgaze

6. That Mortgagor agrees to pay all taxes and other public assessroents levied against the mortgaged premises on ar before the
doe dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon paymenst, and shoold the Mort-
gagor fall to pay soch taxes and assessments when the same shall fall due, the Mortgagee may, at its oplion. pay the same and charge
the amounts so paid to the mortzage debt and collect the same under this mortgage, with interest as above provided.

7. That # this mortgage secures a2 “construction Joan", the Mmgagmagreesthnubeprhxipalamumoft}cindeuedmsshenby
secured shall be disbursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and coodi-

r&tpmda&aﬂmtimlm:\grmﬂwbkhissepantdymﬂedbutismadeapaﬁo!tbismigageuﬂimuwatcdheminby
erence.

8. That the Mortgagor will not further encumber the premises above described, without the prior consent of the Mortgagee, and
should the Mortgazor so encumber such premises, the Mortgagee may, at its option. declare the indebtedness hereby secured 1o be
immediately doe and pavable and muay institute any proceedings necessary to colledt said indebtedpess.

9. That shouM the Matgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Couveyance, and
the within mortgage indebtedness is not paid in full, the Moetgagor or his Purchaser shall be required to file with the Association an
application lo:mzs:unnpﬁono!tbemodgagehdehrdmss,mytbemmabkaﬂnmanedbyde.&mhﬁmfaptmesﬁngtbe
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
ratemtbelmnbahncccxistingattbetimeo[mnsfamiifiedbyincreasingﬁheir&erstrauonthcsa?dloanbahmctotbemui-
mnm rate per annom permitted 1o be charged at that time by applicable South Carclisa Iaw, or 2 lesser increase in inderest rale as may
be determined by the Association The Association will notify the Mortgagor or his puchaser of the new interest rate and mosthly pay-
ments, and will mail kim 2 new passhook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Morigagee, at #ts option, may declire the indebtedness hereby secured to be immediately due ard payable and may
institite any ings pecessary to collect said indebledness.

10. That shoul the Morigagor fail to make payments of principal and interest as doe on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortgzazee, oc any stipulations set out in this mortgage, the Mortgagee. at its option. may write fo the Mortgagor at his last known
address giving him thirty {30) days in which 5 rectifs the said default and should the Mortgagor fail to rectify said default within the
said thity days, the Mortzagee, may. at its option, increase the interest rate on the kan halance for the remaining term of the Joan or
for a Lsser term (o the marimum rate per annum permittad to be charged at that time by applicable South Carolinz law, or a besses
increase rate as may be determined by the Associztion. The monthly payments will be 2djusted accordingly.

11. That should the Mortgagor fail to make payments of principal and interest as doe on the promissory note and should any monthly
installment become past doe for a period in excess of 15 days, the Mortgagee nuy collect a2 “Iate charge™ not lo exceed an amoant

equal to five (59 ) per centum of any such past due installment in onler to cover the extra expense incident to the hundling of such
delinqgoent payments.

12. That the Mortgagor hereby assigns to the Mortgagee, Rs soccessors and assigrs. all the rents, issues. and profits accruing from
the mortgaged premises. retzining the right to collect the same so long as the debt hereby secured &5 not in arrears of paymert. but
should any part of the principal indebtedness, or interest, taxes, or fire insurance premiums, be past due and unpaid, \ortzagee
may without votice or further proceedings take over the mortgaged premises, if they shall be occupied by 2 tenant or tenants. and
m[ﬁ(i said rents and profits and apoly the same to the indebtedness hereby secured, without Hability to account for anything more
than the rents and profits actually ted, Jess the cost of collection. and any tenant is authorized. upon request by Mortgagee, to
make all rental payments direct 1o the Mortgagee. without liabil,:ly to the Mortgagor. until notified to the contrary by the Mortzages;
and should said premises at the time of such default be occupied by the Mortgagor, the Mortgagee may apply to the Judge of the
County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents and profits, applying said rents, after pay-
ng ‘}ted_m of collection, to the mortgage debt without liability 15 account for amything more than the rents and profits actuaily

13. That the Mortgagee, at its option, may require the Morigagor to pay to the Mortgagee, on the first day of each month uptil the
note secured hereby s fully paid, the following sums in 2ddition to the payments of principal and interest provided in said note: 2 sum
equal to the premiums that will next become due and payable on policies of morigage guaranty insurance {if applicable), fire and other

insurance covering the mortgaged property. plus taxes. and assessments next due on the mortgaged premises {all as estimated by

the Mortgagee) less all sums already paid thercfor. divided by the number of months to elapse hefore one month prior to the date when
premiums. taxes. and assessmeats will be due and payable, such sums to be held by Matgagee to pay said premiums, taxes and
special assessments. Should these payments exceed the amount of payments actinally made by the Mosteagee for taxes, assessments. or
insurance premiums, the excess may be credited by the Mortzagee on subsequent payments to be made by the Mortgagor: if, however,
said sums shall be insufficient to make said payments when the same shall become due and payable, the Morigagor shall pay to the
\Mortgagee any amounts necessary to make up the deficiency. The Mortgagor further agrees that at the end of ten years from the date
hersof, Mortzagee may, at its option. apply for renewal of mortgage guaranty or similar insurance (if applicable} covering the balance
then remaining dve on the mortgage debt. and the Mortgagor may. at its option, pay the single premium required for the remaining
years of the term. or the Mortgagee may pay such preminm and 2dd the same to the morteage debt. in which event the Morteagor shall

repay to Morteagee such premium payment. with intercst. at the rate specified in said promissory note, in equal monthly installments
over the remaining payment period.
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