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w hich the smmount of the sums sexured by this Mortg.ge bnmediately prior ta the date of takirg beears to the fair merket value of
the Prop< 1ty inmedistely yrior to the date of 1sking. with the balanee of 1k= procvods pari to Boeoower.

: H the Proporty i shandonad by Borrower or if after potice by Lazdes to Bamoner that the condemnor ofirs to mske an award

% b seitie a claim for damages. Bomoxer faik 10 1a5700d to Lender withia 30 days of 1he date of such notice, Letder i3 suthorired to

i colleet and apphe the groceeds at Lenders option cither to restoration or repair of the Projeity or to the suns seeured by this
NMortgage.

Tnkess Lender and Bomower otheraise sgree in writizg. any such application of proccds to principal shalt not extend o post-
pone tte due dste of the monthly installments referred to in parsgraphs 1 and 2 Lereof or change the ampount of much installments.
10. Borrower Not Released. Fxtencion of the time for pavment or molification of amortisstion of the mums secured by this s
Mortgage granted by Lender to any suscessor in interest of Borrower shall not operate to release. in any manzer, the hability of the -
original Borrower and Borrower’s suceessors in interest. Lender shall pot be revuired to commence procexdings sgainst such swsessor

or refuse to extend time for pavirent or otherwise modify amortization of the suins secured by this Mortgage by reason of any
demand made Ly the original Bomerer snd Borrower’s suecessors i interest.
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§1. Forbeorance by Lender Not a Wairer. Auy forbearsnce by Lendes in exercising any right or remedy bereunder, o7 other-
wise sforded by applicsble law, shall not be a waiver of or preclude the exercise of any right or remedy bereunder. The procureroect

of insurance or the payment of taxes or other Liens or charges by Lender shall not be a waiver of Lender's right to acceknate the
masturity of tbe indebledness secured by this Morigege. :

12. Bemedies Cummlafive. Al remedics provided in this Mortgage are disiinet and cumultive to any other right or remedy
under this Morigage or aSorded by law or equity, 21 may be exercised coneurrenthy. indegcodath or savessIvely.

11. Successors ond Assigns Bound: Joint and Several Licbility: Coptions. Thke covenants and sgreements herein eontained
shall bind. and the rights hercunder shall inure to. the respective succesors snd assigns of Lender and Borrower, subject to the
provisions of parsgraph 17 kercof. All covenants snd sgreements of Borrower shall be joint snd several. The caplions and headings
of the paragraphs of this Mortgage are for convenicnee only and are not to be used fo interpret or define the provisions hereof.
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IL Nofice. Any npotice to Borrower provided for i this Mortzage shall be given by mailing such notice by certificd mail
addressed to Bormower at the Progerty Address stated telow, except for any notice required under paragraph 18 hereof to be given

to Borrower in the munner prescribed by applicsble lax. Any potice provided for in this Morigage shall be deemed to have been {
given to Bormower when given in the manner designated herein.

15. Uniform Morlgoge: Goveming Law: Severability. This form of mortgage combines uniform covenants for national use and L
ponuniform coverants with lmited varations by jurisdidion to constitcte a usiform securily instrument covering real property. %
This Mortgage <hall Le governed by the Iaw of the jurisdiction in which the Property is Jocated. In the event that any PLOVISOD OF H
clause of this Mot gsge or the Note conflicts with appheable law. such conflict shall not affect other provisons of this Mortzage or

the Note which cx1 be given efect xithout the conftictivg provision. and to this end the provisions of the Mortgage and the Note
are declared to be severable.
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16. Borrower's Copy. Borrower shall be furnished a conformed copy of this Mortgage at the tane of execution or after
recordation bereof.

17. Transfer of the Property: Assumption. If all or any part of the Property or an interest {herein iz 20} or tracsferred by
1 Botrower without Lender's prior stitten consent, excluding (a) the ereation of a lien or encumbrance scbondinate to this Mortgage,
(b) the creation of a purchase mobey security interest for household applances. (¢) a transfer by deviw, descent or by operation of
Isw upon the desth of a joint tenant or {d) the grant of any leaschol interest of thre years or lers not containing an option to
parchase, Lender may, at Lender’s option, detlare all the sums secured by this Morigage to be immeriiately due and payable. Lender
chall have waived such option to accelerate if, prior to the sale or trander. Lender and the persop to shom the Properly is to be
oM or transferred reach agreement in writing that the eredit of such péerson is satisfactory to Lender and that the interest payable
oa the sums secured by this Morigage shall be at such rate as Lender shall request. If Lender has waived the option to accelenste-
provided in this paragrsph 17 and if Bomower's successor in interest has executed a written assumplion agreement accepted in
writiog by Lender, Lender shall release Borrower from all obligations under this Mortgage and the Note.
If Lender excroises such option to accelerate, Lender shall mail Borrower notice of accelerstion in accordance with parsgraph 14
bereof. Such notice shall provide a period of not less than 30 days from tke dste the potice is mailed within which Borrower may

pay the sums declared due. If Botrower fails to pay such sums prior to the expiration of such period. Lender may, withoat farther
notice or demand on Borrower, isvoke any remedies permitted by paragraph 18 hereof.
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] Nox-UsirorM Covexaxts. Borrower and Lender further covenant and agree as follows:

18. Acceleration: Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any
covenant or agreement of Borrower in this Mortgage. including the covenants to pay when due any sums secured
by this Mortgage, Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof
3 specifving: (1) the breach; (2) the action required to cure such breach; (3) a date, not less than thirty days from !

the date the noticé is mailed to Borrower, by which such breach must be cured; and (4) that failure to cure such :
breach on or before the date specified in the notice may result in acceleration of the sums secured by this Mort-
gage and sale of the Property. If the breach is not cured on or before the date specified in the notice, Lender at
Lender’s option may declare all of the sums secured by this Mortgage to be immediately due and payable without
further demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such
proceeding all expenses of foreclosare, including, but not limited to, reasonable altorney’'s fees, and costs of docu-
mentary evidence, abstracts and title reports. all of which shall be additional sums secured by this Mortgage.
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19. Borrower’s Rightto Reinstate. Notwithstanding Lender’s acceleration of the sums secured by tnis Mort-
gage, Borrower shall have the right to have any proceedings begun by Lender to enforee this “Yortgage discon- '
tinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borroner pays T.ender all sums
which would be then due under this Mortgage, the Note and notes securing Future Advances, if any, had no
acceleration occurred: (b) Borrower cures all breaches of any other covenants or agreements of Borrower con-
tained in this Mortgage; (¢) Borrower pays all reasonable expenses incurred by Lender in enforcing the covenanis
and agreements of Borrower contained in this Mortgage and in enforcing Leader's remadies as provided in para-
graph 18 hereof, including, but not limited to, reasonable attorney’s fees: and {4} Borrower takes such action as
1ender may reasonably require Lo assure that the lien of this Mortgage, Lender’s interest in the Property and
Borrower's obligation to pay the sums secured by this Morigage shall continue unimpaired. Upon such payment

and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full foree and effeet as if
no acceleration had occurred.
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20. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby

assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleratien under psragraph 18

: hereof or abandonment of the Property, have the right to colicet and retain such rents as they become due and
payable. .

3 Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender shall be entitled to

o have a receiver appointed by a court to enter upon, take posscssion of and manage the Property and to collect the
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