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__ TOCETHER with all atd singular the rights, tambers, bareditanscuts. ard appurtenarces to the sione balimnmng or in any way

incident o appertaiping, induding all fuilt-in stoves and refrigevetans, Peating atr coditioning, plonbing and chatrial fntures wall

to “‘%ﬂ carpeting, frﬂtﬁ and gates. ared any other equiposmd or fistures now or bereadter attadxd cormted or frited dn zuy v,

5’:—'“1‘3 the intertion of the partics hereto thay =B enh fistwes and equipinent. other then bovsebold furniture, be cuzaidered a part of
realty.

TO HAVE AND TO HOLD 2l and singular the said premises urdo the Mortgagee. its socvessors and assigos forever.

The Morigagot represents and warrants thet said Mortgagor is seized of the above descriled pramises in fee simple absolute; that
the abne descrided premises are free and clear of all liers or other encurnbrarces; that the Mortgzgor is Liwfully empowered to vun-
vey or encumber the same; and that the Morigagor will forever defend the <ai) premnises usto the Mortgagee, its successors and assigrs,
from ard against tie Morigagor and eveny person whomsoever lawfully dlaiming or to Jdam the same or any past thereol.

THE MORTCGACOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Martgagor will prompthy pay the principal srd Irferest on the indebtedness evidinoed Ly said promissory note at the
tirnes and in the marcrer thicein provaded.

2. That this mortgage will secure the Morigagee for any addtional sums which may be advanced bereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, bazard iusurance premiums, repairs o other such purposes pursuaut to the
provisicns of this mortgage, and also for any Joans oc advances that may hereafter be made by the MortZagee to the Mostgagor unler
ihe aunthority of Sec. 4333, 1962 Code of laws of South Carolina, as amended, or similar statutes; and 21l sums so advanced stull bear
1terest at the same 1ate or rates as that provided in s2id note pnless otherwie agreed upos by the parties and shall Le payable at the
demand of the Motgeser, unkss otherwise provided & writing.

3. That Mxtgagor witl keep the imprenensts on the mortgazed premises, whither o eaisting or besesfter te b erexted], inored
against boss by fire, windstorm and other hazards in 2 sum eot Bess than the balince doe bereunder at any time aod in 2 cczpany of
comparies acceptable to the Mort . and Mortgagor does hereby assigzn the policy or poliies of insurance to tle Mixtgagee =t
agrees that all such policies shall be held by the Mortgagee shoul it so require and shall inchude Joss puyvable ddauses in invor of the
Mostzagee; and in the event of Joss, Mortgagor will give immediate notice thereof to the Mortgagee by regivtered mud: and showuld the
Morigazor at any time fail to keep said premises jnsured or fail to pay the premmims for such Esurance, then the Morlgagee may cavse

such fmpronements to be insured in the name of the Mortgagor and reimburse itself for the cost of smch insurance, with inlerest as
bereinabove provided.

4. That the Mortgager will keep a6l improvements upon the mortganed premises in good repair. and shoul Mortgazor fadl to do
so. the Morigagee may, at i%s option, enter upon said peemises and make whatever repairs are pecessary and charge the expouses for such
repairs to the mortgzgze debt and collect the same roder this morigaze, with interest as hereizabove prinidal .

5. That the Moctgagee may at any time require the issuance 2nd maintenance of inmsrance upos the B of aay peosea ol ligatad
urder the indebteduess secured berelsy in a sum sufficierd to pay the mortgage debt. with the Mortgazce as berwficiary, and if the
premivms are rot ctherwise paid, the Mostgagee may pay said preminms and any amount so pasd shall become a part of the mortgage

6. That Morlgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or befoce the
due dates thereof and to eshibit the receipts therefor at the offices of the Mortzagee inunediately vpon payment, and should the Mont-
gagor fail to pay such taves and assessmerts when the same sholl fall due, the Morteager may, at its option. pay the same and charge
the anounts so paid to the mortgage debt and collext the same under this mortg age, with interest as above prinaded.

7. That # this mortgage secuyes a “cpastrixtion kan”, the Mortzagor agrees that the principal 2mount of 11 indebtedness hereby
sevured shall be dibarsed to the Mortgagor in periodic payments, as constnx tion progresses, in accordance with the terms and coodi-

t'e[tm of a Construction Loan Agrecment which is separately executed but i made 2 port of this mortgage and incorporated berein by
erecce.

5. That the Motgacor aill not further encumber the premises above described, without the prior consert of the Mortgagee, and
should the Mortgzagor so encumber such premises, the Mortgagee may, at its opticn. declare the indebtedness hereby secured to be
immediately doe and payable ard may institute any proceedings necessary to collect said indebtedness

9. That thonld the Mortzagor alicnate the morigazed premises by Contract of Sake. Bond for Titke, or Deed of Conveyance, and
the within mortgage indeltedress is not paid in full, the Mortgagor or his Purchaser shall be requiced to file with the Association an
application for an assumption of the mortgage indebtedress, pay the reasonable cost as reguired by the Association for processing the
assumption. furnish the Associstion with a copy of the Costract of Sale, Bord for Title, or Died of Comevarce, and have the interest
rate on the Yoan bulince existing at the time of trazsfer modified by increasing the interest rate on the saxd Joan batance to the masi-
mum rate per annum permittad to be charged at thet time by applicable Scuth Carolina haw, or 2 kesser increase in interest rate as may
be deterinimed by the Association. The Association will rotifs the Mortgagor or his purchaser of the new interest rate and mozrthly pay-
merts. and will mail him 2 pew passbook. Should the Mortgagor, or kis Purchaser, fail to comply with the provisions of the within
paracraph. the Mortgagee. at its option. may declare the indebtedness hereby secured to be immedistely due and payable and may
institute any proceedings necessary to collect said indebledness.

10. That sho=M the Mortzagor fadl to make payments of principe]l and interest as due on the promissory pote_and the same shafl be
unpaid for a period of thirty (30) days. or if there should be any failure to comply with and abide by any bLy-laws or the charter of
the Mortgazee, or any stipulations set out in this mortgage. the Motgzagee. at its option. nuy write to the Mortgagor at his last krown
address giving him thirty (30) days in which to rectify the sawd default and should the Mortgagor f2i to rectify said default within the
said thirty days, the Mortzazee, may. at its option, ircrease the interest rate on the koan balirxe for the remaining term of the loan or
for 2 kesser term to the matimum rate per annum permittal to be charged at that time by applicalle South Cardlina law, or a lesser
ircrease rate as may be determined by the Association. The monthly payinents will be adinated accordingly.

11. That should the Mortzagor Fail to miake payments of principal ared irterest as due on the promissory pote and should any mozthly
installment bevome past doe for 2 period in excess of 15 days, the Martrazee may collect a “late charge” mot to exceed an amount

equal to five (5% ) per centum of any such past due installment in order to cover the extra expense incident to the handiing of sach
delinpuent payments.

_ 12 That the Mortgagor Lereby assigns to the Mortgasee, its successors and assigns. all the rents. issues. and peofits accruing from
the mortgaged rremises. retairing the right to colledt the same sa lonz as the delt hereby sexured is not in amrears of payment. bat

any part of the principal indeitodpess, or interest, taxes, or fire insurance premiums, be past due and enpaid. Mostzagee
may without notice or further proceedines take over the mostgaged premises, if they shall be occupied by a terant or tenants. and
collect said rents and profits and apply the same to the indebtedness herehy secured, without hability to account for anything more
than the rents and profits actually collected, less the cost of collection. amd any tenant is authorized. upon request by Mortgagee, to
make all rental pavinents direct to the Mortgagee. without !iahilﬂ' to the Morteager. until potified te %> contrary by the Mortgagee;
and should said premises at the time of such defaukt be accupied by the Mortgazor, the Mortzagee may apply to the Judge of the
County Court or to any Judge of the Court of Common Fleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents and profits, applying said rents, after pay-

ing theedcost of collection, to the mortzage debt without Eabilty ty account for amything more than the rents and profits actually
collected.

13. That the Matgagee. at its oplion, may require the Mortgagor o pay to the Mortgager, on the first day of each month untd the
note secured hereby is fellv paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
equal to the premiums that will next become due and payable on policies of mortgage guaranty insurance (it applicable), fire and other
hazard insurance covering the mostgaged property. plus taves. and assessments next Cae on the mortzaged premises (all as estimated by
the Mortgagee) Jess all sums already paid therefor. divided by the number of months o elapse before onc month privr to the date when
such premiums. taxes. and assessments will be due and payvable, such sums to be held by Mortgagee to pay said premiums, taxes and
special assessments. Should these payments exceed the amount of payments actnally made by the Morteagee for taves, assessmernts. or
insurance nremiums, the excess may be credited by the Mostgagee on subsenuent payments to be made by the Mortgagor: if, however.
5284 snc shall be insufficient to make said payments whin the same shall become due and payable. the Mortgaror shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Mortgagor further agrees that at the end of ten years from the date
hereof, Mortgagee may, at its option. app!y for rencwal of mortgage gnaranty or similar insurance (if applicable) covering the bhalance
then remaining due on the morteage debt. and the Mortragor may. at its option. pay the single preminm required for the remaining
years of the term. or the Mortgagee may pay such premium and add the same to the mortrage debt. in which event the Morteagor shall
ropay 1o Modgazee such prommium payment, with interest, at the rate spwcifiesd in <aid promiseny vote, n equal monthly installments
over the remaining payment period.
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