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To Have axp 1o Hoto, a1l and singular the asid property unto tho Mortgazes, ity successors and assigns forever.

Tho Morigagor covenants that he is lawfully seized of the premises bereinabova deseribed in fee simple abeolute
{or such other estale, if any, £3 Is etated hereinbefore), that he has good right axd lawfut suthority to eell, convey,
or encumber the same, and that the premises are free and clear of all liens and ensumbrances whatsoever except a8
herein otherwise recited. The Mortgagor further covenants to warrant and forever defend all and singular the
premises as herein conveyed, unto the Mortgagee forever, from and against the Mozizzzor and all persons whomsosver
iawfully claiming the same or any part thercof,

The Mortgagor covenants and agrees as follows:

1. He will promptly pay the principal of and interest on the lndebtedness cvidenced by the raid note, at the
time and in {he manner therein provided. Privilege is reserved lo prepay at any time, without premium oz fes, the
enﬁmiﬁebtednesumypaﬂthcxmfmtlemthanthemntdoneinsuﬂment,oronehurdreddollm(SlOD.OO),
whichever s lemt, .

2, “l'ogether with, and in sddition to, the monthly payments of principal and interest payable under the terms
of the note secured hereby, he will pay to the Mortgages as trustes (under the terms of this trust as hereinafter
stated) on the first day of each month until the said pote is fully paid:

(s) Ammeqmltothegomdmts,ifany,nextdne,plmthaprem!mthatwmnutbcoomndmandpayﬂp
onpbﬁdesdﬁmandothexhamdhmneemeﬁngthamortgsgedpropedy,ptuahmandmﬁ
pext dua on the mortgaged property (all as estimated by the Mortgages, and of which the Mortgagor is
mﬁﬁed)leeullmmalmdypddtherzfordiﬂ&dbythenumbe:ofmonthstodupgebdmommth
pﬂwhthdﬂwbmmehmmdmﬂ,pmﬁmmandmuﬁﬂmdﬁnqmm
mﬁobeheﬂbyMut@gummwpaymﬁgmndmh,pmnimmmdmddm

(b)mmdw&m&pysbhmthmbwamph@)mmpﬂ&mﬂwmm
bueby,Mhmﬂhswmymta&mmwhnm&dmmfommmmmm
slated: L : .

(1) taxes, special assaements, fire and other hazard insurance prembums;

(u) interest on the note secured hereby; and

(m) aubortization of the principal of said hots,
Anyde&ﬁmqhthmtdm&mﬁm&!yp&m&ahﬂ,mhmﬂogmdbyh
Mm«mhththedmdsudthemtmd:paymehgmnsﬁmmmcmtdddmhm%

i At Mortgagee’s option, Mortgagor will pay & *Jats charge” not exceeding four per
centam (45%) of any installment when paid morze than fifteen (15) dsys after the due date thereof,
to cover the exira expenss involved in handling delinquent payments, but such “late charge” shall
not be payable out of the proceeds of any sale mads to eatisfly the indebtedness secured hereby,
mlusmehpmuedammﬁidmtwdhchngotheemkaindebudnmmdaﬂpmmmmd
expenses secured thereby.

3. If the total of the psyments made by the Mortgsgor under (s) of paragraph 2 preceding shall exceed the
smount of payments actually made by the Morigages as trustee for taxes or essessments or insurance premiums,
as the ease may be, such excess shall be credited on subsequent payrients to be made by the Mortgegor for such
items or, at the option of Mortgegee as trustes, may be refunded to the Mortgegor. If, however, such monthly
payments shall not be sufficiest to pay such items when the same shell becoms due and payable, then the
Mortgagor shall pay to ihe Mortgagee as trustes any amount necessary to meke up the deficiency. Sush
payment will be made within thirty (30) days after written notice from the Mortgzagee stating the amount of the
deficiency, which potice may be given by mail. If at any time the Mortgagor shall tender to the Mortgages, in
socordance with the provisions of the nots secured hereby, full psyment of the entirs indebtedness represented
thereby, the Morigages as trustee ehall, in computing the amount of such indebtedness, eredit Lo the account
of the Mortgagor any credit balance remaining under the provisions of (s) of paragreph 2 hereof. If there
ehall be a default undes any of ths provisions of this mortgage resulting in a public sale of the premises covered
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