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$TATE OF SOUTH CAROLINA JAREEHVILLE CO. S.C. '
_ MORTGAGE OF REAL ESTATE

COUNTY OF GREENVILLE
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WHEREAS, I, Richard M. White

Drereinalter referred to &5 Moctgegor) is well and truly indebted unto Timberlands > Inc.

eseinafier referred to as Mortgagee) as evidenced by the Mortgagors promissory nots of even date herewith, the te
berein by reference, in the suan of € th, mas of which are incorporated

Seventy-five Thousand Dodars (¢ 75,000.00 ) doe aad paysble
in eight (8) equal annual installments and

with ioterest thereon from dats at the rste of SEeVern " per centem per annum, to be peld: annually

WHEREAS, the Mortgagor may hereafter becowe fndebted to the sald Martgages for soch farther sums a4 may be advanced to or for the :
Mortgagor's account for taxes, innurance premioms, public assessmeacts, repelns, or for any other purposes:

NOW, ENOW ALL MEN, That tho Mortgegor, in consideration of the sforesaid debt, and in ocder ta secure the payment thereof, asd of any
other and forther sums for which the Mortgagoc may be indebted ¢a the Mortgages st 1ny time for advances made to or for his account by the
* Mortgagee, and also in consideration of the further surn of Threo Dollars {$3.00) to the Mortgagor in hand well and truly paid by the Mortgagee at and

belore the sealing and delivery of thess presexts, the receipt whereof is bereby scknowledzed, has granted, barguined, sold and released, and by theso
presents does graot, bargain, sell and releass unto the Mcrigagee, its successors and assigns:

All that certain piece, parcel or tract of land in Cleveland Township, County 3
of Greenville, State of South Cacolina containing 353 acres, more or less,and P
bejng more fully described as follows:

BEGINNING at a point, said point being the joint corner of the property herein
after described with property of the mortgagor purchased from Cleveland and

i with property now or formerly of Hill and running thence with property of the
: mortgagor N, 39-30 W. 39.44 chains to a point; thence N, 7-00 E, 23,26 chains
Do to a point; thence N, 69-03 E. 29.82 chains to a point; thence N. 64-41 E. 34
L chains to a point; thence leaving property of the mortgagor $. 6-43 W. 23.58
chains to a point; thence S. 46-00 E. 10 chains to a point; thence S. 19-17 W, ’ ;
7.50 chains to a point; thence S, 23-13 W, 6,20 chains to a point; thence

S. 30-00 E. 20.00 chains to a point; thence S. 50-50 W, 22.30 chains to a

point; thence S. 54-45 W, 13.79 chains to a point; thence N, 13-45 W. 7.50
chains to a point; thence S. 78-50 W, 13.29 chains to a point; thence S. 55:0 W,
1.55 chains to the point of beginning. !
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It is agreed that there shall be no pexrsonal 1liability to-the Mortgagor and
in the event of foreclosure the Mortgagee shall waive any deficiency judgment.

Without payment of any consideration, Mortgagee agrees to release eighty (80} acres '
selected by Mortgagee but having access to existing road or right-of-way, Mortgagor
being entitled to such release regardless of whether or not this mortgage is in good
standing. Mortgagor is entitled to release of adjacent tracts of not less than forty
(40) acres upon payment of $300,00 per acre.

Together with all and siagulsr rights, members, berditaments, and spportenances to the name beloaging fn soy way tncidest of spperainisg, sxd
of all tho 1ents, fs1ucs, and profits which may arise or te bad therefrom, ood taciuding 41 heating, plumblog, snd Ughting fixtures pow of heceafter

sttsched, contected, ot fitted thersta In say mancer; it being tha {nteation of tbe parties hareto that sli such firtures and squipoest, other han the |
wrual houschold furniture, be conridered s part of ths real estate,

TO HAVE AND TO HOLD, all end eingular the sald premises ucto the Mortgsgee, its helrs, successors and assigns, forever.

The Mortgagor covenants that it {s lawfully selzed of the pre:nlses Leretoabove deszitbed o foe simple absolute, that it bay good right and Is
lawfully authorized to sell, convey cr eacumber tho same, sod that the premices sre free sod clear of ali Hers srd evcumbrances ercept 3 provided
berets, The Mortgagor further covenasts to warmnt &nd forever Jefend oll and sgular the sald premisas unto the Mortiages forever, from and
against the Mortgagor and oll persocs whemsoever lawfully clalmisg the stme of any part tharecl.

The Motlgagor further covenants and agrecs oy follows:

{1} That this mastgase shall secure the Mestcagee fer such further sums as may be sdvinced berealter, at tha optioa of the Mortgagee, for
tho paymwent of anes, fneurance promiums, puble sssessments, tepains of othee purpascs purssat lo tho covenents hercin This mertgapa shall also
socurs the Mertgipea for eny Potder keans, advances, readvances or crodils that may bo rade Lareafier i sho ST:ptzazer by the Morgwces 2
fanz £ the tolal talebiednoss thus secured dors nst crceed ths onifina! smount shoun en the face heteof. All prme $2 advenced atoll tear interest
at the sans 13to #9 the moitpaga €ebt and shall be piyabls on Grnnd of the Mostzizee wrless otherwise pravided la wnting.
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