R g

Lt DT Wyl A RO 130

[PRSPRIPR N

RV PR

e o —— =

et o

.

[ T

.

e T

e et A—— W e A ST e e

- -

S

BCAN 1291 -PASESLiB

TOCGETHER with all ared sinzular the vizhts, newbers, bereditaments. 2l apgurtoneioes to the aane belinang or in oy way
incident o apgreitrning iecJudimg o1 Lnit-in stoves apd refrigeratoas, heating wr comnditiotin, gl sral Meetreedd fidires, “ng
to wall canpeting, fermoes anad gales. ared auy other eguipnoent o fistires row o heroafter attached, comected o Bittad an gy manner,
it being the intention of the parties horcto that oli sixh fistures amd cquipnct, ottt than bousehuld fureture, be cu:nsi\!cn:\i a pat of
the realty.

TO HAVE AND TO HOLD all and singular the sawl premnises unto the Mortziree, ils SLLLESSUAS and assigns forever.

The Mottgapor represents and warrants that said Morteagzor is seized of the above duscnbeal promises in foe sinaple absolite; that
the tame tdeeorthed premises are free amd clear of all Yiens or other etmnbranars; that the Motteaor is Law fulhy cruponerad to con-
vey of encndnr the same; and that the Mortzapur will foraves el int the wid premmises unta the Mortroee, its stovessors and assigns,
fron arnd againot the Mortgagor and every person whomsorver Liwiully Joining o to claun the s of a5y part thereul.

THHE MOKTGAGOR COVENANIS AND AGREES AS FOLLOWS:

1. That the Moctzazor will promptly pay the principal 20d interest on the indebtedness e idenced by said promissory pote at the
tinyes and in the manr<s thezein pEovE

2 That this mortgaze will secure the Mortzagee for any additional sums which may be advamed hereafler, at the option of the
Mostgagee, for the payment of taxes, or public assessments, hazard insurapve gruinitas, Tepairs of cther sh purposes pursuant to the
peorpions of this morteage, and ako for any loans or advances that may hereafter be made ba the Mortrazee to the Mortigor o

the authority of Sec. 43-35, 1962 Codde of 1aws of Soath Carolma, as amented, or simelar statutes, arad A soims so advanoed shall Lear
interest at the same rate or rates as that provided in sad note unless otherwise agrecd upon by the pasties and shall be payable at the
denmand of the Moctgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing of hereafter 1o Le erected, insured
against loss by fue, windstorm and other hazards in 2 sum not less than the balince due bercursder st any tine and in a company o
wwnparies saeptable to the Meortgages, and Mortgagor docs hereby assign the policy o polxies of insurame to the Mottzagee
sarecs that all such policies shall be held by the Mortgagee shaukd it so require ared shall include Yss poable cliws in finoc of the
Mortgagee; and io the event of Joss, Mortgagor will give immodiate notice thereof to the Mortearee by registerad rral: amd should the
Motzagor at any time fail to Leep saxd premascs irsured or fail te pay the premiumus for such insurance, then the Maotgagee may cause
such improvemsents to be insured in the name of the Mortgzgor and reimburse itself for the cost of suh insuraxe, with interest as
Lereinabove provided.

4. That the Mortgagoe will keep all improvements upon the mortzaged premises in good repair, and should Mortzasor fail to do
0. the Mortgagcee may. at its option, enter upon said premises 2nd make whatever repairs are DACEESATY ared charge the expeuses for
sepairs to the mortgage debt and collect the same under this moitgape, with interest s bereinabove provided.

5. That the Mortgagee may at any time require the issuance ad mainterance of insurance upen the life of 2uy prison th}aled
under the indebtelness secured bereby in a sum suificient to pay the morigage debt with the Mortzagee as benchiiary, and i the
premiumsa:enotoihen*iscpa.id.thc“cdgageemypays.\idprenﬂmusmdmymmmtsopakl become 2 part of the mostgage

6. That Mortzazor agrees to pay all taxes and other peblic assessments vied against the mortgaged peemises oo or before the
due dates thereof and to exhibit the receipts therelor at the offices of the Mortrazee imediately vpon paymest, and thoold the Maort-
gapor fal to pay such taves and asscssments when the same shall fall Jue, the Mortzagee may, al its option. pay the same and charge
the amounts 5o paid to the mortgage debt and collect the same under this mortgage, wish interest as above peovided.

7. That if this mortgage secures 3 ~construction lonn™. the Morteagor agrecs that the principal amount of the indebeedness hereby

secured shall be disbursed to the Mostzagor in periodic payments, 45 COmStrntion Progresses, in eccordance with the terms and i

ufm of a Constroction Loan Agreement which is separately esecuted but is made a part of this mortgage and incorpor sted berein by
erence. -

8. That the Moctzagor will not further encumber the premises above described, without the prioe consent of the Modglse. and
should the Mortgagor so encumber such premises, the Mortzagee may, at its option. declare the indebtedness bereby secured to be
immediately Jue and payable and may institute any proceedings pecvessary to collect said indebtedness

9. Th:t shouk] the Mortgagor alienate the mortgaged premises by Contract of Sle. Bond for Title, or Peed of Conveyaxe, and
the within mortgage indebtedness is not paid in full, the Mortgagor o his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indebtedness, pay the reasonahle cost as requived by Yhe Association for peoctssing the
assmption, furaish the Association with 2 - of the Contract of Sale, Bond for Title. or Decd of Conveyance, azdd have the interest
rate om the Joan balance existiog at the time of transfer modified by ircreasing the interest rate on the said foan

mum rate per annum permitted to be charped at that time by applicable South Carolina Law, or 2 Jesser increase in interest zate &3 mnay
be determined by the Associxtion The Association will notify the Moxtzagor or his purchaser of the new interest vate and mocthly pay-
mm&andvﬁllmailh‘unzmwpassboﬁhﬂm!dthe&lodm.or hes Purchaser, fail to comply with the provisions of the withia
paragraph. the Morigages, at its option, may declare the indebtedness hereby secared to be immediately due and payable and may
institute any proceedings pecessary to collect said indebiedness.

10. That shoul the Mortgager fai to make payments of prinﬁpalanliatertsludznontbeprmissaymtcmdthesames!ﬂlh
unpaid for a period of thirty {30) d;}torifthﬂes!mldbenrhﬂmelompb’ with and abide by any by-‘hﬂwthednxtdof
the Mortgagee, or any stipulations set out in this moctgage, the Mortgagee. at its opton. may write to the Mortgagor at his Last knowa
address giving him thirty (30} days in which to rectify the said default and shoukd the Mortgagor fail to rectify sad default within the
said thirty days, the Mortgagee, may. al its option, increase the interest rate on the koan halunce for the remaining term of the Joan or
foc a lesser term to the masimum rate per annum permitted to be charged st that time by applicalile South Carclina law, ot & lesser
increase rate as may be ined by the Association. The roouthly payments will be adjusted accordingly.

11. That should the Mm:am!aillomzlcpnnmdgincipﬂuﬂin!eftstasdmonthemni;sayrmteands!m!danymontﬂy
installment become past due for a persod in excess of 15 days, the Mortgagee may collect a2 “late charge” not to exceed an amoent
equal to five (5%} pﬂuutumo(nnysud:paslduimuﬂmmtinordﬂmmﬂdxem apmseimiku!toﬂ!ham!ﬁnldmch
delinquent paymests.

12 That the Mortzagor hereby assigns to the Mortgagee, its soccessors and assigns. al} the reots. issues. and profils accruing froma
the mortgaged premises. retaining the right to the same 50 long as the debt herehy secared is not in amreans of payment, bot
should any part of the principal indebtedness, or inlerest, taxes, O fire insurance premiums, be pat doe and enpaid. the Mortzagee
may withoat wotice or farther proceedings take over the mortgaped premises, if they shall he ocapied by a tenant of tepants. &

collect said rents and peofits and apply the szne to the indebtedness hereby secured. withont Kahilty to account for anything more
than the reats and profits actually collected, Yess the cost of collection. 20d any tenant is anthorizel upon request by Mortgagee, to
make ali rental paynients direct to the Mortgagee. withouot liabilrig‘ to the Mortzagar, until notified to the contrary by the Marteages;
and shoudd said premises at the time of such default be occupied by the Mortgaror, the Mortzazee mad aprly o the Judre of the
County Court o to any Judge of the Coirt of Coramon Pleas who shall be resident or presiding in the cornty afocesaid for the appoint-
ment of a receiver with authocity to take possession of saxd premises ard collect sixeh rents and profts. apphing said rents, after -
ing the cust ¢f collection, to the moigage debt without liability 12 account for arvthing more than the rents and profits ldu%

13. That the Mortgagee. at &s option, may require the Mortgagoe to pay to the Mortzarzer, 02 the first day of each month ot the
note secured hereby is fully pard, the following sums in addition to the payments of principal and interest provided in said note: 3 som
ezal to the premiums that will neat become doe and payahle on policies of mortgage maranty susurance {if applicable), fire and other
hazard insurance covering the mortgaged propecty. plus taxes. and assessments el Cue on the mortgaged premises {all as estimated by
the Mortzagee) less alt surmns already paid therefor, divided by the nmber of months to elapse before one month prior 1o the date whes
soch preminms. taves, and assesunents will be doe and payable, such siams to be held by Mortzagee to pay J:mmms. taxes and
gpecul asscssments. Should these payments ex amount of payrents actnally made by the Martragee for taves, assessmenis, of
insrance preminms, the excess may be credited by the Mortcagee on submeanent payments to be made by the Mortzagor: if, howeves,
s23d sums shall be insufficient to make said payments when the same shall heorne due and pavable, the Mortgagor shall pay to the
Mortgagee any amounts Decessary to make up the deficiency. The Mortgator further amecs that at the end of tm years from the date
hereof, Mortganee may, at its option. apply for renewal of mottgage guaranty o cirnilar insurance (#f applicatle) covering the haltance
then remaining due on the mortzage debt. and the Maigazos may. at its opticn, pay the single premiim required for the m:‘:i
years of the term. or the Mortgagee may pay such premium and add the same to the mortage dedat. in which event the Moriragor
repay to Mortzagee sich premium payment, with interest. at the rate specified in sakl promissory vote, in equal mocthly &
over the remaiing payment pen .
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