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TOGETHER aith al and sinaudar the rizhts, memters, hereditinents, ard sppantonatacs to the

wone Dedonsing of ia auy way
ioitkont e appuartainaug, i huling 31 Lonltan stoves aral rodinceratons, huatongr, i eearhinaior, pheolong ard bt S fitures, wall
to wall capetiny, tinees arad grates, amad any othar eqraptisent of fnleres Tanw of Bepeafter attachand connocted o frted b any wrer,
it L g the intention of the pastas Lerito that all such Bintores and vquiprendt, cther than househob ! furnitue, be cormsidured 3 part of
the realty.

10 HAVE AND TO HOLD all zod singulzr the said premises ohto the Morliagee, ats succvssons asal assigns forever,

The Mortgagor represents and warrants that said Mortzazor is seized of the alune Jeseribed premins in foe siople absdute; that
the atwne describe] premises are free and cear of A1 Tienis of other encumbranes; that the Mortezorn s bis frdly cinpoweial to con-
vey of ereumlar the swnw, and that the Mortyagor wull forever Qefornd the said prevaises unto the Mattagder, its stieeessors aned assigns,
from and agiinst the sotlgaiue ard oGy pesson whornsmeaor Vewfolly clamming or to daim the sane o any pat thereof.

THE MORICACOR COVENANTS AND ACREES AS FOLLOWS:

1. That the Mortzagor will promply pay the priccipad 4od interest on the indebtedness evidenced by said promissory note at the
times 2« in the minnr therein provi

2 That this maetgage will secure the Modtgagee for any additional sums which may be advanced Roreafier, at the opuon of the
Mosteager, for the psvorent of taxes, or pollic asscoments, Foazard insurance premiumas, repaiss of other sch purposts purnsuzot to the
provisions of this morigage, 2] also for zny boins or advances that nuy heteafter be made by the Murtzidve to the Mortpaior under
the authority of Sec. $3-55, 1962 Code of Lrws of South Carolina, as anvereded, or shislir statutes: and afl sums so advaiad shall bear
isderest at the sime rate of Tatcs as that provided in said note unless otherwise agreed upon by the parties and shall be payalle at the
demane] of the Mortgagee, unless othernise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erccted, insured
against Yoss by fire. windstorm and other hazards in 2 suin oot kess than the balame Jdue hervurder at any tume aial 10 a company of
vompanics aveptable to the Mortzazer, and Mortgagoe does bereby assign the policy or polivies of imurance to the Mortuigee and
aurees that 21l cuch polxies shall be teld by the Moctragee should it so requue and shall include loss pavable clauws in favos of the
Morteane; 2wl in the event of loss, Mertgagor will give immediate notice theteof to the Mortzagee by rexisteral mul: ] should the
Mottzapue ot suy tioe faid to keep sard prennses insured or fail to pay the preminms for such insirance, then the Mostagee may cause
such improvemnents ta be ivsured in ibe name of the Mortzagor and reimburse itselt for the cost of sach imuramer, with intcrest as
hereinabove provided

4. That the Mortgagor will keep all improvements npoa the mortraged premises in pood repair, and should Moctgagos fail to do
0. the Morteagee may. at its option, enter upon s33d premises and make whatever repairs are necessary arnd charge the eapeuses for such
repais to the mostgage debt and collect the same under this mortgage, with interest as bereinabove provided.

5. That the Mortzagee may at any time require the issuance and maintenance of insurance upon the life of any pesson obligated
under the indebtedness secured hereby in a sum wifficient to pay the mortgage debt with the Mortzagee as benebiciay, and if the

premiuss are not otherwise pasd, the Martgagee may pay said premiums and any amount so paid shall becone 2 part of the mortgage

8. That Morigagor agrees to pay all tazes and other public assessments lovied azainst the mortgaged premises on of before the
due dates thereof atd to exhibit the receipts therefor at the offices of the Mortragee immedistely wpoa paymesnt, and should the Mort-
gagor fail to pay such taves and assexuments when the same shall 12l due, the Mortcagee may, at its option. pay the same and charge
the amounts so paid 1o the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortgage secures a “construction Joan”, the Mortzagor 2grecs that the principal amount of the indebtedness bereby
secured shall be disbursed to the Mocdgagor in periodic payments, as comstruction progresses, in accordince with the terms and condi-

r'ﬂbonso!a&nstnxﬁmlmn;\gremxmwhichissepm:eb'umﬂcdbutisnmdezpano{lhismMgageandiwotporatalhcreinby
erence

8. That the Mordgzagor will not fusther encumber the premises above described, withoot the 'prior consent of the Morigagee, and
should the Mortgizor so encumber soch premises, the Mortgagee may. at its option. declare the indcbtedness hereby secured to be
immediately due and payable and may institute any procecdings pevessary to colledt said indeb

9. That should the Maortgagor alienate the mortgaged premises by Contract of Sale. Bond for Title. of Deed of Conveyance, and
the within mortzage indebtedness is not paid i full, the Moctgagor or his Parchaser shall be required to file with the Associstion aa
application for an assumption of the morteage irdebtedness, pay the reasonalle cost as required by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bond for Title. or Deed of Comveyance, and bave the interest
rate on the Joan balance existing at the time of transler modified by increasing the interest rate oo the sax] kzn batance to the maxi-
muzn Tate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser increase in interest rate as may
be determined by the Assoviation, The Association will notify the Motcagor or his purchaser of the mew interest rate and mouthly pay-
ments. and will mail him a new passhook. Should the Mortgazor, or his Porchaser, fail 1o comply with the provisions of the within
parzzeaph. the Mortgagee, at &s option, may declare the indebtedness hereby secured to be immediately duve and payable and may
mﬁﬂmmypcmedﬁmymtom&dnjdmdm

10. That shoadd the Mortgagor fail to make payments of peincipa] and interest 2s doe on the promissory note and the same shall be
unpaid for 2 period of thirty (30) days. or if there should be any faiture to comply with and abide by any by-lass o the charter of
the Mortgagee, o¢ any stipulations set out in this mortgage. the Mortgagee. at its option. may write to the Mortgagor at his last know
address piving him thirty (30) days in which to rectify the said default and shoulk! the Mortgagor fail to rectify said default within the
said thirty days. the Mortgagee, may. at its option, increase the interest rate on the kaan balance for the remaining term of the Yoan ar
for » lester term to the mavimum rate per annun permitted to be charged at that time by applicable South Carolina law, o¢
increase rate as may be determined by the Association. The monthly payments will be adjusted accordingly.

11. That should the Mortgaror fail 1o make payments principal and interest asdmmtheprmnhsorynoteandshmﬂdmymodhb
become past due for a period in excess of 15 days, the Mortgagee may colfect 2 “late ch.u_ze’ not 1o exceed an amount

installonent
equal to five (5%)pcfctntumo(anynxhpastdnximtﬂmmlinordﬂtom\wﬂ:eextnupcnseimx!mtwtbehmdhmdmd
delinquent payments.

]

12. That the Mortgagor hereby assigns to the Mortgagee, its sucocssons and assigns. all the rents issves. and profits sccruing from
the moctgaged premises. retaining the right to coBect the same s0 Tonz as the delt herchy secvredd is not i arrears of payment, but
any part of the principal indebtedness, or interest, taxes, or fire insurance premiums, be past dee and uopaid. AMotgagee
may without notice or further procecdings take over the mortgaed premises, if they shall be ocovpied by a tenant or tenants, and
collect 5238 rents and profits and apply 1he same to the indebtedness herehy secured. without lahility to account for anything more
than the rents and profits actually collected, Jess the cost of collection. and anv tenant is anthorized. upon request by Mortgagee, to
make 28 rental payments direct to the Mortgazger. withort liahility to the Mortgagor. wntil notified to the contrary by the Mocigages;
and shoukd said premises at the time of such default be or.vurnc'g b{z;’he Mortrazor, the Mortzagzee may apply the Jidge of the
County Coust or to any Judge of the Court of Common Pleas who shall be revident or presiding in the connty aforesaid for the appoint-
ment of 2 receiver with authority to take possession of said premises and cellect such rents and profas, applying said rents, a[m
inz the cost of collection, to the mortrage debrt without Yability t2 account for anything more than the sents and profis

13. That the Mortgagee. at s oplion, may requize the Moctzazos to pay to the Mortgagee, on the first day of each month until the
note secured hereby is fcly paid, the foflowing sums v addition to the payments of principal and interest provided in said note: 3 san
equal to the preminms that will next become due arad payable on pobuics of mortzage guaranty insurance {if applicable ). fire and other
hazard ingurance covering the mortgaged property. plus tates and assessnacnts next Juae on the mortgiged premises (all as_estimated by
the Mortgzagee) bess all sums already paid therefor. divided by the number of months to elapse before one nm‘:‘srim‘ to the date when
such preminms. taies and assessments will be due and payahle, such sums to te hedd hy Morteagee to pay id premiums, taxes and
special assessments. Should these payments exceed the amount of payments actually made by the Mortearee for taxes. assessincmis. of
insurance premiums, the excess may be credted by the Mortpagee on sthsequent payments to he made by the Mortgazor: if, however,
13 sums shall be insufficsent 10 make said payments when the same shall heconw due and payable the Modcagor shall pay to the
Mortragee any amomas necessary to make up the deficiency. The Mortgagoe further atrees that at the end of ten years from the date
hereof, Mortgicee mavy. at its option. 2pply for rencwal of mectaage guaranty o similar insurance (f applicable ) covering the balance
then remaining due oa the mortgage acd the Mortgagor mav. at its option, pay the single premiom required for the remia':i
years of the term. or the Mostgagee may pay soch preminm and 3dd the sam= to the mortzage debt in which event the Mortzacor

repay o Mortzagee sich premium payment, with interest. at the rate spevified in sadd promisory note, in cqual monthly installments
over the remaining payment 3
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