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i-:‘JANn LOAN ASSOCIATION
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State of South Carolina ]

COUNTY OF._%____"GBE.EN‘IILLL____"______,,A_s
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MORTGAGE OF REAL ESTATE

To All Whom These Presents May Concern:

Jack E. Shaw Builders, Inc. _

.............. {hereinafter refeced to as Mortgagor) (SEND(S) CREETINGS:

. WHEREAS. the Mortragor is well and truly indebted unto FIRST FEDEHRAL SAVINGS AND LOAN ASSOCIATION OF
GREENVILLE, SOUTIHE CAROLINA {bereinafter referred to as Meqtgagee ) in the full and fost sum P S

Forty Six Thousand Five Hundred and no/}00thsr----=soz=sm-szomes P ($.46,500.00.._)

Dollars. as evidenced by Mortgagor's promissory note of even date herewith, which note . does contain_ __ e
1 provision for escalation of interest rate {paragraphs 9 and 10 of this mortgage provides for an escalation of intesest rate under certain

cooditions), sasd vote 10 be repaid with interest as the rate or rates therein specified in installments of 7= 72T T IIoSTEETORTS

- b ol A e R o

T L (8 _TTTITSTTIII) Dollus each on the first day of each
month hereafter. in advance, until the principal sum with interest has been paid in full, such payments to be a[gl‘ied first to the payment
of interest, computed moathly on wnpaid principal balances, and then to the payment of principal with the payment, if not sconer
paid; to be due and payable _Ong years after date; and

WHEREAS. said note furiber provides that if at any time say tion of the principal or interest due thereunder shall be past
due and unpaid for a pericd of thirty days, or ff there shall be any ailure to compiy with and abide by any By-Laws or the Charter
of the Mortgagee, or any stipulations sct out in this mortage, the whole amount due thereurrler shall at the option of the holder thereof,
hecome immoediately due and payable. and said holder shall have the rizht to institute any oceedings upoa said note and any collat-
erals givea to secure same, for the purpose of collecting said principal dee, and interest, wilg:tcosl.s and experses for proceedings; and

WHEREAS. the Mortgagor may hereafter become indebted to the Mortzagee for such Farther sums as may be advanced to the
Mortgagoe's account for the payment of taxes. imsurance premiums, repairs, of for any other purpose;

NOW. KNOW ALL MEXN. That the Mortgagor, in consideration of said debt and to secure the payment therzof and any further
sums which may be advanced by the Mortrazee to the Mortgizor's account, and also in corsideration of the sum of Three
($3.00) to the Mortgagor in hand well and truly paid by the Mortzagee at atd hefore the sca)ing of these presents, the receipt whereof
is hereby acknowledged, has eranted, bargained, sold. and released, and by these presents docs grant, hargaia, sell and release onto the
Moctgagee, its successors and 2ssigns, the following described real estate:

Aﬂthatceﬂainpkce.parctlwblofhnd,‘ithallimprm'mcautbﬂmubereaftcttobecmst:uledthﬂmn,simte,bing
amibc&:ghtthh!eoiSauthCuolku.(bsmlyd

Greenville, on the northeastern sice of 01d Town Way,

being known and designated as Lot No. 33 as shown on plat entitled HOLLY TREE

PLANTATION, dated May 28, 1973, prepared by Emwright Associates, Inc. and recorded

in the R. M, C. Office for Greenville County, South Carolina, in Plat Book 4-X,
at Page 33, and having, according to said plat, the following metes and bounds,
to-wit: )

BEGIKNING at an iron pin on the northeastern side of 01d Town May at the joint
front corner of Lots Nos. 38 and 39 and running thence with the common line of
said Lots, N. 35-59-00 E. 125.0 feet to an iron pin; thence running N. 54-01-00
W. 125.0 feet to an iron pin at_the joint rear corner of Lots Nos. 39 and 40;
thence running with the cosmon line of said Lots, S. 35-59-00 W: 125.0 feet to
an iron pin on the northeastern side of 01d Town Way; thence running with the .
northeastern side of 0ld Town Way, S. 54-01-00 E. 125.0 feet to the point of
beginning.
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