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© OBHIIE & TANKERSLEY  MODIFICATION & ASSUMPTION AGREEMENT
STATE OF SOUTH CAROLINA : Loan Acconr:t Na | l
COUNTY OF GEREENYILLE

WHEREAS Fidel'ty Federal Savings and Loan Association of Greenville, Scuth Carcliaa, kereinafter re.erred to as the ASSQ-

CIATION, is tke owner and holder of a promiscory note dated March 30, 1973 , exeesied byif P & W _Con-
structors, Inc. in the original sura of $-24,000.00 _ tearing
inter2st at the rate of 1.3l ¢ and secured by a first mortzage on the prewises beirz krown as Lot No, 12 Circle

Pbrive, Teton Forest, near Greer, 5. C,

Greanville Ceunty in Mortrare Bagk wﬁ.LG — T2ge 111 -, itle to which projerty is row heing transferred

to the vrdersicned OBLIGORISY, wan has thrve) apreed to asrume rald mortoage oan ard to pay the talsrce due thereon: and l
WHEREAS the ASSGCIATION kas ag: ved 13 <2id transfer of cvmurskip of the mortgaged :'-c—rﬂ..cg{s Lo the ObLI(_.{lI.. ard Eie

assampticn of the montgare loarn, provided the intercst rate oa tie talzrce doe is fnereased fromn © 10 a present

, whick is recorded in the RMC office for

rate of 8 %, ard c¢an be eceatzted as hereinafter stated.

NOW, THEREFORE, this agreement made and erterad into this 17th day of August L1973 | by and between ’ o
the ASSOCIATION, as wevipagee, pn.d _H2Tvin M, Foothe and lois B, Eoothe . [
as assuming OBLIGOR, ' L

WITNESSETH:

In consideration of the promises and the further sum of $1 60 paid by the ASSOCIATION to the OBLIGOR, receipt of which is o
hereby acrkrowledreld, the urdercipred parties agree as follows: 2!‘ 00 it

{1) That the loaa balarnce at the tinle of this assumotion is § - £ 000, Of ; that the ASSOCIATION is prezently increzs- vt
irg the interest rate on tke Lalance to -8 €¢. That tke QLLIGOER azrecs to repay sa’'d cobligation in monthly installments ‘
of 8——1-&5A2—[r— each with payizents to be appiied first ta intzrest and then to remaining principal balarce dee from month to
reonth aish the first moridly payment baing due —septesher 1 1913 | Ty

{2) THE UNDERSIGKYD sqree{s} that the aforcsaid rate of irterest on ihis obl gation rmay from time to time in the discretion
of the ASSOCIATION b2 ircreased to the maximum rate per annum permitted to be charged by the then applicable Scuth Carolira

law. Prutided, howeser, that ia no evert shail the maximam rate of irteresst exceed _nine - { 9 ¥ per arram cn
tha balin~c due. The ASSOCIATION cha'l rend wailten notice of any inscesze in inferest rates to the last kncwn address of tee
OBLIGOR(S) and such ircresse shall hecvrne eifective tririy (30) dars after writien rotice is reailed. It iz further agraed that the
meonthly {nsiallmeont payments may e wajusted ir preportion te incretzeats in interest rates to ailow the cobligation to be retired
in Tull in sohetartially the :urme tinme 25 woald bave cocarred r-r.’g! 0 zny esealation in §:-.‘..erc:-t rats.

(3) Sheuld any irstaliment rayoent hecoine due for a period if excess of {13) fiiteen davs, 1the ASSOCIATION may collect &
“LATE CHARGE™ pot t3 exceed zn anount ereal to five per centum (5°¢) of an¥ sach past doe installment payment. )

(4) l’r.w!(ge is reserved by the oblizor ¢~ raske 2dditicnal raymenis o2 th2 priezipsl balarce assumed providineg that sucke pay- [
ments, ircluding obligatory prircipal vayn tnls 0o not i any tweive (120 !z‘mw'h pericd b nri ing cn the anr"?r'u) of the assamption
exceed Lwenty por centum (204 of the originsl pr:uwal balanes assumeld. Lurihor privilaze is 125erved to pay in excess of twenty
per cerntum {207 ) of the oripizal prirziral balarse ssumed upo payment, to the ASSOCE \TIO\ of a premium egial to six (6)
months intcrest on soch eXrets amoust comuuivd at tr- thea prevalling rate of Intersst actording to the terms of this afreement
Letveen tre undersizred partiez. Frovided, Fowe ccr. the entira ba ¢ pray b2 vail In Isll withcot any additional premium derirg any
thirty (30) day notice prried aftcr the ASSACIATION bas given written aotice that tre interest rate it ta ke esealated. .
i ’(\5) That all terms ard conditions 2 set out in the rote and rﬁor!g:ge stall continve iz full frree, except a3 mndificd expressly by ‘

18 Agreerrent.

(5} Trat this Agzeermert shail bind jointly and severally the cuccessyrs and assigus of tke ASSOCIATION and OBLIGOR, his

keirs, socecssors and gesipms,

IN WITNESS WH} PEOF the parties bercto bave set their hands ard seals this 2Ith  dsy of - Sugust 1923 | f
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In the pFeser<e of:

ket A /&{@r/ 1‘1324 u/?_f?“t-}:\ & LOAN ASSOCIATION .
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. Assuming OBLIGO 3)

CONSENT AND ACREEMENT OF TRANSFERRBING OBLIGOR(S)

In consideration of }’:-!e!itg Foderal Sovirys ard Loan Aszociatina’s consernt to the assamplion outlized stove, and in further

considaration of One dollar (F1.80), the revilpt of which §s hercky aclrewledged, 1 dwed, the undersiorel(s) as transferring OVL.1- 1
Gﬂ}‘.(\l o Lorehy contont Lo the torms of this Modffization and As:umplien Apresirent arnd 2nree to b2 brard thereby.
In ,, Tcsence.of: * . 4 L N rO\SlnL"IOI\S ARG . _(SEAL)
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Trarn- '("lﬂ"" U‘l' G GI(SY
STATE OF SOUTH CAKOLINA )
COUNTY OF GLEEENVILLE)

FROBATE

FPersonally appeared befere mac tie ualrsipned wha rnde oatr ikat (s3be saw . Lha within. naced parties. . .

lew
sige, woal red deliver the foisaeiog Apgeniroaiiz) and that €530 wi™ e ctber sohs 0 Ty witners witsced the egor wtisn thercof. d
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