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S22l FIDEETFY FEDERAL SAVINGS AND LOAN ASSOCIATION
DONKIE SéTNéi’\ERSLE"’ GREENVILLE, SOUTH CAROLINA :

 RWED . .
GREENVILLE €0.S. €.

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA
COUNTY OF GREENVILLE

Loan Account No

WHEREAS Fidelity Federzl Savirgs and Joan Association of Greenville, Soath Carolica, kereinafier referred to a3 the ASSO-
CIATION, is tke owner and holder of a promiscory note dated MM&_HIZ—_. executed by __Roger
wmmmg_Muney in the original sum of $- 29,450 vearing

interest at the rate of % ard secured by a first morteage on the premises being krown as Lot 67,

Hillsborough, Section Zizlzgu ldin,_ South Ca;g{l):.na which is recorded in the RMC office for
Greenrille County in Mortpage Book Sl ., Page — , title to which property is now being transferred
to the wndecrsigred OBLIGOR(S), wha kas (have) 2greed to assume said merigage lean ard to pey the balance doe tkereon; and
WHEREAS the ASSOCIATION has agreed to said transfer of owrership of the mortgaged premisgs to the OBELIGOR and his
assamption of the mortgage loan, provided the interest rate on tke balance due is increased from £% to & present

rate of — 8 cz. and can be escalated as hereizafter statr L Senteab 73

NOW, THEREFORE, this agreement made ard entered into this —lO«th day of eptember . 12 . by and beiween
the ASSOCIATION, as mortgagee, and s/ 8 8 h L. Pringle ==
as assuming OBLIGOR,

WITNESSETH:

In consideration of the premisas and the forther sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is
hereby acknowledged, the urdersigned partiea

AFTee AS 10 W5l
(1) That the loan balance at the time of this assumption is §.29,199 .28 ; that the ASSOCIATION is presently increas-
ing the interest rate on the halarce to —8—————%- That the OBLIGOR agrees to repay said cbligation in monthly installments
of § 216,417 each with payments to be applied first to interest and then to remaining principa! balance due from month to

month with the first moathly payment belng due October 1, . 19 .
{2) THE UNDEERSIGNED agree(s) that the aforesaid raie of interest on this obligation may from time fo time in the discretion
of the ASSOCIATION be increased to the maximum rate per arzom permitted to be charged by the then applicable Scuth Carclina

law. Provided, bowever, that in ro event shall the mazimom rate of interest exceed 9 9 }$c per anrum on
the talance due. The ASSOCIATION shall send written notice of any ircrease in interest rates to the last known address of the
ORBLIGOR(S) and such ir<rease skall become effective thinty (30) days after written notice is mailed. It is further agreed that the
monthly installrert payments may be adfested in proporiion to increments in interest rates to allow the cbligation to be retired
in foll in substantiaily the same tireé 2s woald have occurred prior to any escalation in interest rate.

{3) Shou'd ary installment payisnent become doe for a period in excess of (15) fifteen days, the ASSOCIATION may collect a
*1ATE CHARGE™ not to exceed an amount equal to five per centom (5%c) of any such past due installment payment

{4) Privileste Is reserved by the obliver to make additional pryments on the prircipal balance zssumed providing that such pay-
ments, incloding ohligatory principal payments do pot in any twelve (12) month period toginning on the anniversary of tke assumption
exceed tiwenty per centum (207:2) of the erigical principal balance atsumed. Forther privilege is reserved to pay in excess of twenty
per centurn (2072) of the original prineipa] batance sssumed upon payment to the ASSOCIATION of a premium equal to six (6)
months interest on sach excess amount compated at the then prevailing rate of interest zccording to the terms of this agreement
between the undersipmed parties. Provided. however, the entire balance may be paid in fsll without any additioral premium during any
thirty (30) day rotice period after the ASSOCIATION has given written rotice that ihe interest rate is to be ezeajatad.
hi 5‘5) That all terms and corditions as set out in tke note and morigage chall contirue in foll force, except as modified expressly by

s Agreement,

(6) That this ::‘grctme::t shall bind jointiy and severally the sceceszors ard assigns of the ASSOCIATION arnd OBLIGOR, his
hefrs, snccessors and assigrs.

O A A L F the parties hereto have set their hands snd seals this .~ 20ENusy of September ;o 73

p FIDELITY FERF, ﬁ.\ NGS& BOAN ASSOCIATION
. w2l BY: ad __gf {SEAL)

Y _ (SEAL)

———{SEAL)

In tke presecce of::

(SEAL)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federal Savings and Loan Association’s consent to the assumption outlired above, and in further
econsideration of One dollar ($1.00), the receipt of wkhich is hereby achnowladzed, 1 (wed, the urdersizned () as transierring OBLIL-
GOR(S) do kereby consent to the terms of this Meodification and Assump‘.io;u-r’uz; rement and agree to he board thereby.

LY
'7/ 3197

(SEAL)
(SEAL)
INDIANA Transferring OBLIGOR(S)
"ATE OF SQURHIYGH BN R
COUNTY OF NRRRRXRZ) . oo Roger N. McKinney
FPersonally appeared lefors me the i:'ﬁdtr jened who made oath that {s}ke saw__.-.g._.._ﬂf ke _ﬁf,,).-____ﬁ___-___.
_and_Judy A.cMeKinmey .. .o o o i e
sign, seal and deliver the forom e Asreeriont(a) ard that (s)k2 with the sther suhacrilirg witncss witnessed the exceution thereef.
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