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2. That. tozether with, and in addition 0. 1he monthly payments of principal and interest payable under the

terms of the note secured kereby, he will pav 1o the Mor'gagee, on the first day of each month until the said note

is fully pa:d, the following su=s:
b, tat Aa amount suffizient 1o provide the holder hercaf with finds to pay the next mortgage insurance premium if this iastru-
ment and the note secured hetebhy are aasurcd, or 3 monthiy charge (in licu of 3 mortRage insurance premium) if they are

Beid by the Secretary of Hoasing and Urben Devetopment, as followrs:

(R} If aad sa laog as saad acte of cren date and this instrucent are insored or are reinsured under the promisions of the
Nattarel Hrusirg Act, an a=ount sufficient te accurulate in the hands of the holder one (1) month prior toits due
date the wanual morlgage 1a<crande gremicem, an order 10 provide such holder with funds to pay such premium 1o the
Sentetars of Hossing amd Urban Durvelepment purszant to the Natioral Hoosing Act, as amended. andapplicable
Ruopulaticas thercunder, of .

. . b 1 and 55 long s sad note of even date aad this instrument are held by the Secretary of Housing and  Urban De-
: reloprent. @ rmeathly Jharge an licu of 2 mortgage insurance peemium) which shall be in an amount cqual to one-

taeifta 1 12} of ore-half (7} per centum of the average outstanding balance due on the note compated waithout taking
1t 20Co.n) delinTuencies oF prepay ments; )

P A suw eguzal to tre growad reats. of any, next due, plus the premiums that will next become due and payasble on policies
of fure and other harard snserance covernng the mortgaged property. plus 1axes aad assessments aext dce on the morigaged
property (a1l o5 estiraied by the Martgegee) less all sums already pard therefor divided by the nuxzter of months toelapse
belsre one {1V coath prior 1o the date ahen such Zround rents, prexmiums, taxes, and assessments will become delingueat.
such sums to be held by Mortgagzee n trust to pay said grouad reats, precIUEmSs, taxes, and special assesscents; and
‘v Al payrmeats mentized in the two preceding subsections of this paragraph and sil payments to be made under the aote
secuted hereby shall be added rogether and the aggregale amount thereof shatt be paid by the Mortgagor each moath 11 2
single payment 1o be apolied by the Mortgager 1o the following items ia the order set forth:
(1% premtzm charges under the coatract of insurance with the Secretary of Hoasiag aad Urban Developeent. o monthly
charge (in lieu of mortgage mnsurance prexiwm), as the case cay be:
i ) taxes, special assessments. fire and other hazard insurance preciums;
: 11} interest on the aste secored hereby; and
(VY amoriization of the principal of sa:d oote.

Asy deficiency mn the amount of any such aggregale ronthly pay=ent, skall, unless made good by the Mortgagor prior to

the die date of the next such payzent. coastityte an event of default under this mortgage. The Mortgagee may collect 8

“1aee charge'’ not to exceed two cents (2¢) for each dollar ($1) of each payment zord than fifteea (15) days in arrears o
cover the extra cipense wnvolved in handling delinguent paynents. -

3. 1f the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay-
meats zctually made by the Mortgagee for tares or assessments of insurance premiums, as the case may be, such excess, at the
option of the Mortgagee, shafl be ceedited on subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor.
: If. however, the monthly payments made by the Mortgagor under (b} of paragraph 2 preceding shall not be sufficient to pay
| toncs and assessments and insurance premiums, whed the same shall become due and payable, then the Mortgagor shall

; Fav to the Mortgagee any amount necessary to make up the deficiency, on ot befesc the dats when myment of such
1 taags. assessments, o7 insurance premiums shall be due. “1f at any time the Mortgagor shall tender to the Mortgagee,
E . in accordaace with the provisions of the note secured hereby, full payment of the entire indebtedness represested
thezeby. the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mottgagor
-all payzeats made undes the provisicas of {u) of paragraph 2 hereof which the Mortgagee has not become obligated
; to pay o the Sccretary of Housing and Urban Development, and any balance remaining in the funds accuwulated
vader the provisivas of (b} of patagraph 2 heteoi. If thete shall be a default under any of the provisicas of this
moctgage tesulting ia o public sale of e premises covered hereby, or if the propeity is otherwise acquired after
defazit. the Martgagee shall upply, at the time of the commencement of such proceedings, or at the tize the property
is otherwise acquired. the bilance then remaining in the funds accumulated under (b) of paragraph 2 preceding, as
« credit apainst the amounl of principal then remaining unpaid under the note secured hereby, and shall properly
sdjust way pavments which shall huve been made under (a) of paragraph 2.
1 That ke will pay all tuxes. assessments, waler rates, and other governmental or municipal charges, fines,
ar inpesitions, for which provision has not been made hereinbefore, and in default theteof the Mortgagee may pay
e 2ame; ond that he will prormptly deliver the official receipts therefor to the Mostgagee. If the Mortgagor fails
1o eahe v pavments provided for in this seclion of any other payments for taxes, assessmenls, of the like, the
- Wartpapee may pay the same. and all sums so paid shall bear interest at the rate set forthinthe note secured hereby
fiom 1he date of such advance and shall b2 secured by this mortgage.
4. That he will keep the premises in as good cider and condition as they 21e now and will ot commit or per-
it aay waste thereol, reasonable wear und tea: excepled.
. That be will keep the improtvements 6
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ow existing or hereafter erected on the mortgaged property insured as
riay be reguined fiom tine to time by the Mostgagee against loss by fire and other hazards, casnalties and conlin-
jeavies in such smovats and for such periods as may be sequired by the Mortgagee and will pay promptly, when
due. vny promiums oa such insurance provision for payment of which has not been made hereinbefore. All nswur-
e shall be cattied 13 Coampanics approved by the Mortgagee and the policies and renewals thereof shall be keld
e the Mompapee and bave attavhed thereto loss payable clauses in [aver of and in form acceptable to the Mort-
yanee la eveat of loss Mortpagor will give immediate notice by mail to the Motlgagee, who may make proof of
lowts 1f of mede psoeptly by Mottyagor, snd each insurance company coacetned is hereby authorized and directed
10 2nihe poywent for such loss directly 1o the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
Jaavianve provenis, of wny parl thereof, may be applied by the Mortgagee at its option either to the reduction of
the andebtedacss heieby secured or to the resturation of tepair of the property damaged. In event of foceclosare of
thix mottpege of other o ler of title 1o the Mortgaged propesty in extinguishmeat of the indebledness secured

hereln . ot aght. titke and gatciost of the Mostgagor in and lo 2ay insurance policies then in force shall pass to
the pervhaser o prenloe,

Lt fie Besetn aesipns oM the cents, issues, and profits of the mottgaged premises from and alter any de-
Tt eneunder, ood stonld Topad proceednmgs be inslituted pursuant to thir instrument, then the Mortgagee shall

Lave 1t

freht o hae e cover appeantad of the rents, issues, and profils, who, after deducting allcharges and
o altemting canck pronti eings wnd the execution of his trust as rcceiver, shall cpply the tesidue of the
verst .. ame-ttemz, Gmand paodste, toaard the pasient of the debl secured hereby.

S LNat ol the prerires, ot any pratd the reof, be condemned under any powet of eminent dor.zin, of acquired for
l PR TN TR | NENLERERTRUSIR S AL o4, v} the consideration for such acquisition, to the extent of the full amount of
FECU L

Crpert e seabeace, nd e et secured tereby temaining unpaid, are hereby assirned by the Motgago
o fhe Yot ot L Be poad Battenth to the Mortyagee to te applicd by it on account of the indcbicdness se-
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