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’ N par MODIFICATION & ASSUMPTION AGREEMENT
o X & / f // 7
- © STRTE OF SOUTH CAROLINA Loan Account No.—
t: LW COUNTY: TOF GREENVILLE
3 o —ru ’
E; WHEHRPAS Fidelity Federal Savings and Loan Association of Greerville, Soutk Carolica, kereinafter referred to as the ASSO-
= c&__ﬁo&;’ is the owner aml holder of 3 promiszory rate dated March 18, 1970 . executed by 3. Alvin
w  Gilreath------- T Sem—_—— cmmem— s mmmSmowmmm o T ITT " in the origical sum of § 49,000,90-<-~ bearing

i

I yT3./7 3/% .
€ jnterest & the rate of M‘? alnd seclnred by a first mortesage on the yremises beirg krown as Lot No, 1, Henderson

Road, Gower Estates, Greenville, South Carolina

, which is recorded in the RMC office for

Greenville County in Mortzage Pook 1130 , page 529 , title to which property is now being transferred

to the undersigned OBLIGOR(S), vho has (have) agreed to assume said morigaze Inan ard to pay the balance due thereon: and
WHERFEAS the ASSOCIATION kas agreed to said trarsfer of ownership of the mertgaged me_':ff&-t?. the OBLIGOR and his

assumption of the mortgzge loan, provided the irterest rate on the balance due is NENNRKE from T T T < to a present
7 142-=+- . decrease
rate of <, and can be escalaied as Eereinafter stated.
NOW, THEREFORE, this agreercent made and entered into this 1st_ gay of Jure.. . I&A, by and between
the ASSOCIATION, as mortgagee, ard Lowell A, Shive--z=--- ettt e letlaileddie ki S :
_ as assuming OBLIGOR, and Clara D, Shive
; . ’ WITNESSETH:

In consideration of the premises and the forther sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of vhich is
hereby acknowledged, the undersigned parties apree us follo

S .
(1) That the loan balarce at the time of this assumption is $-33,300.00=c=; tha: the ASSOCTATION is presently increas- |
ing the interest rate on the balance to .1-_1]—2:-'—:—-%. That the OBLIGOR sgrzes to repay said obligation in monthly instaliments

e g -

of & ° each with paymerts to be applied first to interest and then to remsiring principal batarce due from month to BE
month with the first monthly payment being due . June 1 L1013 :
(2) THE UNDERSIGNED agree(s) that the aforesaid rate of irterest on this obligation riay from time to time ir: the dizcretion .
of the ASSOCIATION be inereased to the maximum rate per asnum permitted ts be charged by the then applicableSonth .a::lina }
faw. Provided, however, that in no event shall the maximum rate of interest exceed seven and 1/2 (m joi AUt on o

the balance due. The ASSOCIATION shall send written netice of ary ircrease in interest rates to the last known address of the
OBLIGOR(S) ard suth ircrease shall become effective thiriy {30) days after written rotice is matled. Tt i3 forther agreed that the
monthly instalizment payments may be sdiusted in proportion to increwients in irterest rates to allow the obligation to be retired R
fn full in suhstantially the same time 2s would bave occurred prior to any escalation in interest rate. .

(3) Should any irctallment payment become due for a period in excess of (13) fifteen ¢ays, the ASSOCIATION may collect a
“LATE CHATRGE™ not to exceed an arouni equal (o five per centum {3c:) of ary sach past dnas jnctallment payment.

(4) Privilege i3 rezerved by the obligor to make additional payments or the principal balasce assumed providing that such pay-
ments, ireluding obligatory principal paynwnts do not h any taeive 112) monih pericd tiginning on the anniversary of the assomption
exceed twenty per centnm (207%) of the original principal balanee aszumcd, Further privileze is reserved to pay in excess of twenty
per centaum (20°%) of the oriina] prineiral balance 23snmed upen paymont to the ASSOCIATION of 2 premium cqual to six (6)
months interest on such execss amount computed at the 1then prevailing rate of interest aeccording to the terms of this agreement

 between the undersigned partivs. Provided, however, tte entire balance may be paid in foll without any additional premium during any
thirty (30) day notice period after the ASSOCIATION has given writien notice that the interest rate is to be excalated.
X 35) That all terms and conditions as cet oat in the rote and mortgage skali continge in full Torce, except as modified expressly by
this Agreemnent.

{6} That this Agrecment shall hind jeintly and severally the stecessors and assigns of the ASSOCIATION and OBLIGOR, his
heirs, suecessors and assicus,

by A

R VP Sy WHEBROF the parties ereto have set their hards snd seals this 150 day of June L1933
In the Fiaserce of: -
. ? FIDELITY FEDERAL SAVINGS.& LOAN ASSOCIATION
A L —A-M_f‘-——————- BY B b2t NN o (SEAL)
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_ CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)
In consideration of Fidelity Federal Savings aasd Loan Association’s consent to the rssnirpticn outlined above,” and in further
consideration of Ona dollar (£1.00), the receipt of which is hereby ackrowledied. 1 (we), the urdarsigned(s) as transferring OBLI- :
GOR({S) do Lereby consent 1o the terms of this Modificaticn and Assumption Agresmment and aeree to be bound thereby. _K W’\-«J\\-CQ, .
In the presgecy of: — fen s iﬁﬂ)&md.iémm&lu&&(&(sggm ! :
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Trenzferring OBLIGOR(S) :
STATE OF SOUTH CARGLINA ) . '
T PROBATE -

COUNTY OF GREEXNVILLE ) i 2 D, shi
Persanally apgcared Pofere vae the urdersipacd who 1oade oath that (Shesaa. . 'l'm‘ell Ao Shive anc Cl%:‘i e

Alison I, Marrell, Patricia Merrell, and Fidelity Federal by James W. Faysioux

sizu, teat and deliver e foreaing Apreement(s) and that (3Yhs with tha athor gabsonibing vilniss witressed the excculion thercof. : !
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