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FJOGETUER with all an} singular the rights, members, bereditainonts, and appurtenances o the sune belonging o in any wa
incident or appettzining, imloding all buldt-fu stores and sefrigoratons, beating air comlitiomny, phuabing aud b tneal fistures, w
to wall capeting, fences and gates. 20 any other euipms ot of fistures v oe bereafter attached, corneetad of fitled in auy mauner,

st bci.n;lg the intention of the puitics hereto that all suh fistures and equipment, other than houschold furniture, be comidered 2 part of
the realty.

TO HAVE AND TO HOLD all ard siugular the siid premises unto the Modgagee, its successors and assigns forever.

The Mortgagor represents and wamants that sasl Mortgapor is seized of the ahove descnbed premises in fce siople absolute; that
the above described premises are free and dear of all lieus or other encumbrances; that the Mortgaror is Law fully empowered to coo-
vey of encumber the same: and that the Mortgacor will forever defemnd the said premises unta the Marigagee, ils successors and assigos,
from andd against the Mortgagor and every person whomsoever lawfully daiining of to claim the same or any part

THE MORTGAGOR COVENANTS AND ACKEES AS FOLLOWS:

1. That the Mortgagoe will promptly pay the principal and interest on the indebtedness cvidenced by said promissory note at the
times and in the manner therein provided. :

2. That this mortgage will secure the Mocteagee for any additicnal sums which may be advanced bereafter, at the option of the
Mortgagce, for the payment of taxes, or public assessinents, hazard insurance premdums, repaiss of other such purposws purscant to the
provisions of this mortgage, and 2kso for any loars or advances that may hereafter be made by the Murtmaece to the Mocleagor under
the authority of Sec. $3-35, 1962 Code of Liws of South Carclina, as amended, or similar statutes; and 2l suns so hvanced shall bear
interest at the same rate or rates as thit provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing. ‘ y

3. That Mortgapor will keep the improvements on the mocigaged premises, whether now existing or hereafter to be erected, mnsured
agaiest Yoss by fire, windhtorm and cther harards in a sumn not Yess than the balance due hereupder at any time and in 2 company o
companies acceptable to the Mortgagce, and Martzagoe does hereby assigm the policy or policies of insurance to the Mortgagee and
agrees that all such policies shall be held by the Mertgagee should it so require and shall inclode koss payable clauses in favor of the
Moctgazee; and in the event of Boss, Mortgazor will give immediate notice thereof 1o the Mortgazee by registerad nuil; and
Mortzagor at any time fail to keep said premises insurcd or fail to pay the premiums for such insurance, then the Mutgagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with intercst as
heteinabove provided. .

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Motgagor faidl to do
so_the Morigagee may, at its vption, enter upona said premites and make whatever repairs are pecessary and charpe the expenses for such
repairs to the mostgage debt and collect the same under this mortgage, with interest as heseinabove provided.

5. That the Mcrtgagee may at any time require the issuance and maintenance of insurance upon the life of any person obhja‘l:d
under the indebtedness st byinammmfﬁricnllopaylhcnmmgedebt.wiﬂlth:S'Mgagﬂubtntik'ﬂ‘,?’-lnd' the
prewiums are not otherwise paid, the Mortgagee may pay said premiums and any amount sa paid shall become a part the mortgage

6. That Mortgagor 2erces to pay all taxes and other public assessments Jevied against the mortgaged premises on or before the
due dates thereof and o exhibit the seceipts therefor at the offices of the Mortgapee immedintely upon payment, aod should the Mort-
gagoe fail to pay soch tases and assessments when the same shall fall due, the Moctgagee may, 2t its option, pay. the same and charge
the amounts 5o paid to the morigage debt and collect the same ender this mortgage, with interest as above provided.

7. That i this moctgage secures a “construction Joan™, the Mortragor agrees that the principal amount of the indebtedness hereby
secured shall be distursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and o
Uomo(aComimﬁonlmnAmntwhichisscpmlclyeucutedbutisnndeaputofﬁﬁsmodgageuﬂincorponledhel'ﬂnb’

reference.

8. That the Mortgagor will not further encemmber the premises above described, without the price consent of the Motga and
should the Morgapor so encumber such promises, the Mortgagee may, at it ' declare the indebtedness hereby to be

oplon.
immediately dpe and payable and may institute any proceedings necessary to collect s2id indebtedness.

9. That should the Mortgagor alienate the mwxtgaged premises by Contract of Sale, Bond for Title, or Deed of Couveyance, and
the within mortgage indebtedness is not paid in fuBl, the Mostgagor or his Purchaser be required to file with the Association an
applicatioa for an assumption of the mortgage indebtedness, pay the reasonable cost as required by the Associatioa forpmoasgngtbc
sisumption, fornich the Association with 2 copy of the Coatract of Sale, Bood for Title, or Decd of Conveyance, and have the interest
ntemu!hanbahm:eﬂislingﬂlhetimeoltra.nsfcrmodifieﬂbyi:xrtasingﬂtcin!ﬂestrzteonﬂrnijhmba!mtoﬂlcmﬂ-
mum rate per anoum permitted to be charged at that time by applicable South Carolina law, or a Jesser increase in interest rale ag may
bedetmhcdbytbemmmnnnﬁﬂmﬁytheMnﬁngc;arhispurchamdthcnwiniertﬂnlcndmﬂl\bm-
ments. and will maid him 2 pew passbook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the M gee, at its option, may declare the indebtedaess hereby secured to be immediately due and payable and may
mstkute any ings pecessary to collect said mdcbtedness.

10. That should the Mortgagor fad to make payments of principal and interest as due oo the promissory note and the same shall be
nnpaidfnrapu’ioddlhiﬂy(&)dzn.aiftheres!nﬂdbemyhﬂm:ommplywithzndabidebyanyby-hﬂotthechﬂs&
the Moctgagee, or any stipolations set out in this mortgage, the Morigagee. at its option. nay write to the Mortgaror at bis last known
2ddress giving L 3 thity (30) days ia which to rectify the said default and shoald the Mortyagor fail to rectify said defacht within the
ﬂi"mdl)tﬂ!eﬂodnm.my.nﬂsopﬁon.mthtmcrcstmemdthmlnhmffatbemhingmndthebanu
for 2 lesser term to the maximum rate per snoum permitted to be charged at that time by 2ppls hle South Carolina law, or

. of 2 Jesser
increase rate as may be determined by the Association. The monthly payments will be adjusted accordingly.
11, That should the Mortgagor fail to make payments of princ and interest as doe cn the promissory notd and should any monthly

i past due for a period in excess of 15 ys. the Mextzanes may collect a ~late charge™ not to exceed an amoent
eqv_-ﬂltnﬁw(-’i%)pa‘cu:tmduysuchp&dwiﬂMinudahmutbeeﬂnupcmehxﬁenththehnd&:ﬂd

payments.

soch

12. That the Mortgagor hereby assigns to the Moctzagee. its successors and assigns. all the reots. fssoes. and peofits accroiag from
the mosrtraged premises. retaining the right to collect the same 0 long as the debt hereby secured is not inam:nof'gmbd
the principal indebtedness, or interest, taxes, or fire insurance premivms, he past due and unpaid, Mortgagee
m‘ﬁthuﬂmﬁuorfmﬂxrpmmcdingshkemulhcmipndpumiscs.ﬁtﬁshzﬂbcocﬂxpiedbynlmzntotumﬂs. .
said reots and profits and a the saine to the indebtedness herchy without lahility to account for anything mote”

ed, less the cost of collection. and any tenant is authorized upon request by Mortgagee, to

make aH renia] payments direct to the Moctgagee. wﬂhmm to the Mactrazor. until rotificd ta the contrary by the Mortzagee;
and shoold said premises at the time of such default be jed by the Mmizazor, the Mortgagee may apply to the Judge of the
County Couwt or te any Judge of the Court of Comnaon Pleas who shall be revident or presiding in the conoty aforesaid for the appoint-
mect of a receiver with authority to take possession of said premises and collect such rents and profits, applying said rents, after -
ing the cost of collection, to the mortgage debt without liability t» account for anything methmﬂae.rtnhaad uhm

13 That the Mocigagee. at its option, may require the Mortgagor to pay to the Morteagee, on the First day of each mooth ontil the
Dote secarcd hereby is fully paid, the foBowing sums in addition to the payments of principal and intercst provided in said note: 3 sum
egua! (o the premioms that will next become doe and payable on policies of Rt page guaranty immurance (if applicable}, fire and other
harard insurance covering, the mortgared property. plus tates. and assessments neat due on the mortgaged premises {all as estimated by
the Mortgazee) bess all sums already paid therefor. divided by the number of momths to elspse hefore one mont]l'stn 10 the date when
mdi_ premiums. taxes, and assessments will be due and payable, sech stuns to he held by Mostzacee to pay said premiums, taxes
fp«u] assessments. Should these payments the amount of payments actually made by the Morteagee for taxcs, assessments. or
insurance premiums, the excess may ‘:e credited by the Moxtgigee on sulequent payments to be made by the Morteagor: if, however,
said sums shall be insufficient to make said paymests when the same shall beoomwe doe amd payable, the Mostragor shafl pay to the
Mortzagee any amounts necessary to make ap the deficvency. The Mortgacor further 2erecs that at the end of tem years from the date
hereof, Mortragee may, at its option. m for rencwal of mortgage guaranty or similar imsurance (if applicable) conering the balance
then remaining doe on the mortzage and the Modgaror may. at its option, pay the single premium required for the remai
years of the term. or the Moctgagee may pay soch premium and add the sanie to the mortgage delit. in which evest the Mosigagor
repay 10 Mortgagee soch preminm payment, with interest, at the rate spevified in said prowmissocy note, in eqral monthly i
over the remaining payment period. .
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