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ke 15 AFIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION

CONNIE §.T/AREZRSLET GREENVILLE, SOUTH CAROLiNA

R.H.C.
MODIFICATION & ASSUMPTION AGREEMENT
STATE OF SOUTH CAROLINA Loan Account No

COUNTY OF GREENVILLE

WHEREAS Fidelity Federal Savings and Lean Association of Greenville, Scéth Carolina, herzinafter referred to as the ASSO.
CIATION, is the ¢wrer and kolder of = promissery ncte dated August 20, 1970 , executed by 4 on

Levine and LEOISIS- Levine in tke origical sum of S-jQ;QQQ-m__ bearing

interest at the rate of ———— e ga_-:d s-ecu-l'ed by a first worigage on the premaises being krnown as LOt 155 3 Section
IV, Chanticlieer Subdivisicn , which is recorded in the RMC office for

Greerville Conrty ia dMortzaze Beok 1165 ., page 53 , title to which properiy iz now being transferred

to the nndersigned ODLIGOE(S), who has (have) agreed tc assume caid mortcugze Ioan and to pay tke balance doe thereon; ard
WHEREAS ths ASSOCIATION kas srreed to said transfer of owrerckin of toe mortgaged prcmiﬁs to the OBLIGOR and his

assumption of the mortzage loan, providad the intcrest rale on the balance €ue 15 incrrased from e to a present

rate of Ei&ﬂ.t_(_)__ﬁ-, and can be escalated as Lercinafter stated.

NOW, THEREFORE, this agreement made scd entered into thiy 167‘?1 day of ——PUEUSYs 4o T3 by and between
the ASSOCIATION, as mortgagee, and Suni l_llJaI‘I‘O etaorera .
a3 assuming OBLIGOR,

WITNESSETH:

In consideration of the premizes and the further sum of $1.00 paid by the ASSOCIATIOGN to tke OBLIGOR, receipt of which is
kerehy scknowledged, the urdersigned parties agree as follows:

¥
(1) That the loan balance at the ting of this assumption is $M&93_; that the ASSOCIATION is presently increas-
ing the interest rate on the balance to <. That the OBLIGOR agrees to repay said olligation in monthly instaliments

of & 231.55 exach with paymects to be applied first to interest and then to remainicg priscipal balance due from month to

month with the first monthly payment being due Sevterber 1, . 18
(2) THE UNDEYSIGNED agree(s) that the aforesaid rate of interest on this olligation may from time to time in the discretion
of the ASSOCIATION be increased to the maximum rate pet anrum permitted to be charged by the then applicable South Carolina

law. Provided, however, that in no event shall the mavimum rate of interest exceed iiine (9 }¢ per arnum oa
the balance due. The ASSOCIATION shall send wrilten notice of any ircreate in interest rates to the last known address of the
OBLIGOR(S) and such increase shall become effective thirty (20) days sfter written rotice is mailed. It is further agrecd that the
raonthiy installment pastaents may be adicsted in proporticn to ircrements in interest rates to allow the obligaticn to be retired
§n foll in subctantially the same time as woull have cccurred prier to aay escalation in interest rate.

(3) Stocld any installment pavment become Cue for a period in evcess of {15) fifteen days, the ASSOCIATION may eollect a
“LAYE CHHARGE” not to exceed an smount equal to five per centum (3%) of any ruch past due jrstallment payment.

- {4) Privilege is reserved by the oblizer ¢+ make additional raymesis on the principal balarce sssumed providing trat such ray-
ments, ircloding chligatory principal paymerts do notin sy twilve (12) month period leginning on the anniversary of the assumption
excoed twenty per centum (28¢7) of the origiral prirciral balanes assumed. Further privileze is reserved to pay in excess of twenty
per centom {207%) of tke crigival principal balarce assumed upsn payment to tho ASSOCIATION of a premiura equal to =ix (6)
raonths interest on such excess amount computed at the thea prevailing rate of interest aecording to ke terms of this agreement
bettneen the undersinned parties. Provided, Fowever, the entire bhalance may be paid in fali withont any additional premium dirieg any
thirty (30) day notice period after the ASSOCIATION bas given written notice that the interest rate is to be escalated.

) ‘(‘5) That all termz ard corditions as sct out in the note and wortgage shall continue in ful* force, except as modified expressly by
this Agreement.
b {6} That this Agreemxent shall bind joiatly and severally the succestors and assigns of the ASSOCIATION ard OBLIGOR, his
eire, successars ard assiens .
N WITNESS WHEREOF the parties bereto have set their Lands and seals this LTI day of August, 1573

» - ? {SEAL)

. Aﬁ—;_ Z _,w. -!’lﬂd.ef__,._ 22 L Comt 2 SpATY
Suni Guijarro”’deCabrera

Asseming OBLIGOR(S)

{SEAL)

CONSENT AND AGRLEMENT OF TRANSYERRING QOBLICOR(S)
Ir consideration of Fidelity Federal Savings and Lean Arsaciation's consent to the assumption ontlined above, and in further

consideration of One doliar ($1.00), the receipt of which is Rerehy acknoaledzed, I (wep, the undarsigned(s) as transferting OBLI-
GORIS) ¢o kerely consent to the terms of t s odificaticn ad Assemption Agreemert ard az¥a)io ;e boand therely.

X Moxrion “jsa”z'v''.‘Jie‘*/‘;réL / ——,t'—h:‘ —Q,,—-(sz.u.)
: — (SEAL)

In the prescnle of:,.

X __

B o . LA .2
x e <) V. Leona Levine S o o/ Aovins

(SEAL)

e~ (SEAL)
Transfcrring OBLIGOR({S)

STATE OF SOUT{I(EXPOLIXX y South Carolinz) PROBATE
COUNTY OF WREEXVILIE) Greenville ) S

Persorally appeared hefore me ke vnder<ipnad whe made cath th=t (s)ke s:.w..HQ?t’?!},,l‘?v_j:p:_e.“arlq____
jeona Lovinzs L e
sign, weal ard deliver the foresdng Aprecrani(s) and that (¥he with the other 323 soribing wiiness witpewzed the cxecution thereof.
EWOHEN ta tefore moe ths 7 ) ] n y . ’
-3 '};tb.!:.)' o r:'\t::',ust, .. 353.73 . }, /}; . '//ﬂ';--"/ — -
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Netegy ) wioe fop Foadvamli o
My ocorbdpsion expires ')/t.\/f;l

FIDELITY JFEDERAL § :p{}s & LOAN ASSOCIATION
BY: . (€Y r L4 (SEAL) ~
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