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TOCETHER with a8l and singulir the sights, members, bereditaments, and appurtenances to the sane belonging or in a0y wa
oc appertaining, including all built-in stoves and refrigerators, heating. air conditioning, phimbing and electrical fntures, w-

to wall carpeting, feoces and gates, and any other equipment ot futures now or hereafter attachad, coupected o hitted in any maoner,

S:Clﬁ;h intention of the parties hereto that all such fiatures and equipmest, other than household furnatuse, be comsidered a part of
re.

TO HAVE AND TO HOLD all and siogular the said premises unto the Mortgagee, its successors and assigns forever.

The l!orlpigl represerts and warcants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the above descr premises are free and clear of 2l Liens or other encumbrances; that the Moctgagor is hwfully empowered to con-
vey or encumber the same; and that the Mortgaygor will focever defend the wid preinises unto the Mortgagee, its successors and assigns,
f:om and 2gainst the Mortgagor and every person whomsoever Lawfully clrining or to daim the same or any part thereof.
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THE MORTGAGOR OOVENANTS AND ACREES AS FOLLOWS:

l.deklatgaguwﬂpmmﬂlyp:ytbeﬁndmlmdiﬂcuﬂmﬂwmdcucdmaikmd by said promissory note at the
times and in the manner therein provided.

2 That this mortgage will secare the Mortgagee for ary additicnal sums which may be advanced hereafter, at the oplion of the !
Mortgagee, for the payment of tazes, or public assessments, hazard insurance premiums, repairs of other such purposes pursuant to the .
provisions of this mortgage, and also for any Joans or advances that puay hercafter be made by the Mocizagee to the Mortgagor under :
the a of Sec. 45-55, 1962 Code of laiws of South Carolina, as amended, oc similar statutes; ardd all sums so advanced shall bear :
interest at same rate of rates as that provided in said note unkess otherwise agreed upon by the parties and shall be payable at the .
demand of the Mostgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the inprovements on the morigaged premises, whether now existing or heareafter to be ervcted, insured .
against boss by fire, windstorm and other hazards in 2 sum oot kess than the balance due bereunder at any time and in a coowpany o«
companies acceptable to the Mm;;m and Modgagor does hereby assign the policy or policies of insurance to the Mortzagees and
agrees that all such policies shall be by the Mortgages should it 50 require and shall include loss payable clivses in favor of the
Mortgagee; and in event of Joss, Mortgagor will give immediate notice thereof to the Mortgagee by registered nuil; and should the
Mortgapor at any time fail to keep said premises insured or fail to pay the premiuns for such insurance, then the Mortgagee pay cause
such improvements to be insured in the name of the Mortgagar and reimburse itself for the cost of such insuraace, with interest as :
bereinabove provided. .

4. That the Mortgagor will keep 21l improvements vpon the morigaged premises in good repair, and should Mortgazor fail to do
s0, the Mortzagee may, at ifs option, enter upon s2id prenises and make whatever repairs are necessary and charge the expenses for
repairs to the mortgage debt and collect the same under this mortgage, with interest as bereinabove provided.

5. That the Mortgages may at any time require the issuance and maintenance of insurance upon the life of any person obligated
under the indebtedness secured bereby in a sumn sufficient to pay the mortgage debr, with the Mortzagee a5 beneficiary, and if the .
s:uninms arcmxothcmisepaid.theMg:ggzgeemaypayuﬁpremjmandmyanwuntsopaidsbaﬂlmap&ﬂo{tbcmm
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6. That Mortgagor agrces o pay aBi taxes 2nd other public assessments lJevied against the mortgaged premises oo or_before the

- due dates thereof and 1o exhibit the receipts therefor at the offices of the Mertgagee immediately upon payment, and shoukd the Mort-

ﬁorfziltopaymcbhusmd assessments when the same shall fall due, the Mortgagee maay, at #ts option, pay the same and charge
zmo!mbsopaidlotbemtgagedcbtand(dkﬂtbcnmmdetlhismmigage,uithinten—stasabmtptmidd

7. That i this mortgage secures a “constroction knn'.lbe}!odgagaagreesﬂuuhepﬁncip:lmmtof&thdebudncssb«tby
secured shall be disbursed to the Mortgagor in periodic payments, as constnntion progresses, in accordance with the terms and condi-
tk}nsofaConstmcﬁonLoanAgmmﬂhkhkscmtdymcutcdbutismadeapmofthismtpgcandinv:orporatcdhe:einby
reference.

8. That the Mortgazor will pot further encuraber the premises above described, without the prior consent of the Mortgagee, and
should the Mortgagor so encumber such premises, the Mortgagee may, at its option. declire the indeltedness hereby secured to be
immediately Jdoe and payable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor ot his Furchaser shall be required te file with the Association an
application for aa assumption of the mortzage indebleslness, pay the reasonable cost as reqrired by the Association for processing the
assemption, furnish the Associstion with a copy of the Contract of Sale, Bond for Title. o Deed of Convevance, and have the interest
rate oa the loan balance existing at the time of transfer modificd by increasing the interest rate on the saxd Joan balance to the maxi-
mumn rate per anpam permitted to be charged at that time by 2pphicable South Carolina law, or 2 lesser increase in interest rate as may
be determined by the Association. The Association will notify the Morigagor or his purchaser of the new interest rate and moonthly pay-
ments, and will mail him a pew passbook. Shoold the Montzagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Moctragee, at its option, may declare the indebtedness hereby sevured to be immediately due and payable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Moctzagor fail to make payments of principal and interest as due on the promissory note and the same shall be
wnpaid for a period of thirty (30) days or if there shoold be any failure to comply with and ahide by any by-laws or the charter of
the Mortgazee, or any stipuiations el out in this moeigage, the Mortgazee. at its option. may write 1o the Mortgapor at his last knrows
address giving him thirty {30) days in which to rectify the said defaudt and should the Mertzagor fail to rectify said default within the
s2id thirty days, the Mortgagee, may. at its oplion, increase the interest rate on the Joan halance for the remaining term of the Joan ox .
for a lesser term to Abe manimum 1ate per annum permitted to be charged at that time by applicabde South Carolina law, or a Jesses
increase rate as may.be determined by the Association. The moathly paynients will be adjusted acvordingly. i

11. That should the Mortgagor fail to muke payments of principal and interest as due on the prowmissory note and should any monthly
i become past due for 4 period in excess of 15 days. the Mortzagee nuay collect a “late charge™ ot to exceed an amount
equal to five (5% } per centum of any such past due installment in order to cover the eatra eipense incicdent to the handling of such s
. delinquent payments. i
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12. That the Mortgagor hereby assizos to the Mortgapce, its successors and assigns. 21l the rents, issues. and profits accruing from
the mortzaged premises, retaining the right to collect the same 5o long as the debt herchy secured is pot in amears of payment. but
shoul any part of the principal indedtedress. or interest, taxes, or fixe insurance preminms, be past due and unpaid, the Mortgagee !
may without notice or further proceedings take over the mortvaged premises, if they shall be occupied by a tenant or tenaats, and :
collect said rents and profits and apply the same to the indebtodness herehy secured, withont liahility to account for anything more
than the rents and profits actally collected, less the cost of collection, ard ‘any tenant is authorized. upon request by Mortgagee. to
make al] rental payineots direct to the Mortgagee. withoot liability to the Mortragor wotil notificd to the (ootrary by the Mortgagee:
5 and should said preqrises at the time of such default be occupied by the Mortzagor, the Mortgamce may apply to the Judge of the
- County Court or to any Judre of the Court of Common Fleas who shall be resident or presiding in the county aforesaid for the appoint- .
- : ment of 3 receiver with authority to take possession of said premises and collect such rents and prefds, applying said rents, after pay- :

ing lhcedcost of collection, to the morigage debt without Lability ta account for anything more than the remts and profits actually
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13. That the Mortganee. at its optim. may require the Mortgazor to pay to the Mortgages, on the first day of each mooth until the
rote secured heteby is fuBy paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
equal to the premisms that will nest become due and payable en polrics of wortzage piraranty insurance (if applicable), fire and other
harard insurance covering the morgaged property. phs Lazes, and asscssments neat due on the mortgaged preuises {all as cstimatal by
the Mortpagree) dess all sums already paid therefor. divided by the number of months to clapse before one month prioe to the date when
such premiums. banes, and assessicnts will be due and payvable, such sums to be beld By Mortragers o pay saig preminms, taes a
special assesanents. Shoubd these payinents exeeed the amoumt of payments actsally made by the Morteame for taves, assessmonls. o
insurance promians. the evocss may be credited by the Mortiragee on subsrent payments 1o be nunde by the Mortgagor: if, however.
cxid sums shall be insoffacient to make stid pazments when the same sholl boecome doe and payalde, the Mortgagor shall pay to the .
Mottgapoe any amounts necessary to make up the deficieney, The Morteazor further ameees that at the end of ten sears from the date :
hereof, Mortzagee may, at its option. aprly for rerwewal of mortzaze goaranty or sisnlar insrance (if applicable ) covering the Lalance
then remaining duwe on the nertoage delt, and the Mortoagor mav. at its oplios, pay the sinwle premiinn ronquirad for the ranaining
years of the toroe or the Martzeae may pay sech preamiom ard 2l the came ta the mortzage G bt inow hich event the Morteawsor sliall
repay o Mortragee sach meeminm pavinent, with jnterosl, at the 1ate spo ificd in said prownissory pote, in equal monthly installments
over the temaining payment penad.
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