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L. TOCETHER with 2% 201 singular the rights, nienbers. hereditamcnts, and appurtenances to the same belonging or in any way i H : '31
incident o appertairung, incloding 2l bedt-in stoues arnd refrigeratiors. beaticg, 2ir counditionene, plunbmeg and eletrical fintures, wi . [ H g
to wall carpeting, fences arnd gates. and any other equipment or futtures pow uc bereatter attn hed, conraated of fitterd in amy maneer, ' D
tib:xms!z‘;}uc intention of the parties bereto that all such futures and equipment, other than household furnature, be cornlerad 2 part of . e j ,'S(
reakty. \ : i !
; .
TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its sucessors and assigns forever. ; 5 ﬂ Ee -
‘The Mortgagor represents and warrants that <vid Mortzapor is seiznd of the above describad premises in fet simple absolute; that : .

the above described prionises are free and cdear of all hwns oc other counbrances; that the Moctpags is lawfully crupuw ered to con-
vey or eocumber the same; and that the Mortpagor will forever defond the @il premises unto the Mortgagee, s SUCCENS armd assigns,
from and aguinst the Mortgagor and cvery person whomsoever lawfully cliinng or to daim the sime or any part thervol. !

THE MORTCACOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal 20d interest on the indebtedness evidenced by said promissory note at the
times and in the manoer therein provided.

2 That this moctgage will seoure the Mortgagee for any 2dditional sums which may be advanced heseafter, at the option of the
Morigagee, for the paynsnt of taxes, or public asscvaments, hazard imserance premums, replirs o other such purposes puovinnt to the

peovisions of this moctgage. and abo for any Yoans or 2dvances that may hereafter be made by the Mortgagee to the Mortgagur under H
E.he authority of Sec. 4353, 1962 Code of Laws of South Carolina, as anenled, or sinular statutes: and 2l suins so sdvianced shall bear ;
- inteest at the same rate or rates 2s that peovided in said note unkess otherwise agreed vpon by the parties and shall be payable at the ]

demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvenents on the mortgaged premises, whetber pow eaisting o hereafter to be erveted, insured {
against Yoss by fire, windstorm and other hazards in & siea oot bess than the Lalunce due hereunder at any time and in a cowpany of !
cotnpanies acueptable to the Motgagee, and Mortgazor does bereby assign the policy or policies of surame to the Moatgagee
agrees that 21 such policies shafi be held by the Mortzagee should it so poguire and shall include loss paysble dlauses in favor of the
Mortgagee; amd in event of koss, Mortgager will give immediate notice thercof to the Mortgagee by registered mail, and should the
Mortgagor at any time fail to keep sail premises insured or fzil to pay the premiums for such insurance, then the Mottyagee may cause
such Emprovements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereimabove provided.

4. That the Moctgagor will keep 2l improvernents upon the mortgaged premises in good repair, and shauld Mortgazor fail to do
s0, the Mortzazee may, at its opticn, enter upoa s2id prewnises and make whatever fepairs are pecessary and charze the expuenses for such
repaics to the motigage debt and collect the same urder this moitgage, with interest as hereinabon e pronide:d.
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. 5. That the Mortzagee may at any time require the issuance aod moirdenance of insurance upon the life of any person oblizated
under the & ness secured hereby in a sum safficient to pay the mortgage debt, with the Mortgagee as benefwiary, and if the
premiums are pot otherwise paid, the Morigagee may pa)rsaidptcmiumsmdmyammtsopaidshﬂlbemnxapmo!lbcmortgaxc

6 That Mortgagor agrees to pay all taes and other public assessments levied against the mortzaged premises on or before the
doe dates thercof 2nd to eahibit the receipts therefor at the offices of the Mortgzagee immediately ppon payment, and should the Mort- : it
gagor [2i] to pay such taves and assessments when the same shall {21l due, the Mortgagee may, at its option, pay the same and charge e
the amonnts 5o paid to the mortgage debt and collect the same under this mortrage, with interest as above peovided.

i 7. That if this mortzage secures a ~construction Joan”, the Mortgagor agrees that the principal 2mount of the jndeltedness hereby ,
: : secured shall be disbursed to the Mortgapgor in periodic puyments, as construction progresses, in acowdance wi i -
'ti;as of a Construction Loan Agreeprent which is separately executed but is 1aade 2 part of this mortgage and incorporated herein by

erence.

8. That the Mortgagor will pot further encumber the premises above described, without the prior consert of the Mostzagee, and
shoul the Mortgagor so encumnber such premises, the Mortgagee may, at its option. declire the indebtedness hereby secured to be :
immediately Joe and payable and may institute any proceedings nevessary o collect said indebtedness. i

9. That should the Mortzagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Coaveyance, and
. the within mortgage indebtedness is not paid in foll, the Mortzapor or his Purchaser shall be required to file with the Association an :
- application for an assumption of the mortzare indehitedness, pay the reasonable cost as requited by the Association for processing the .
assumption, furnish the Association with a copy of the Contract of Sake, Bond for Title. or Deed of Conveyance, aod have the interest ,
rate on the kan balance existing at the time of trarsfer molified By irasing the interest zate on the said boan balance to the maxi-
B prum r2te per armum permitted to be charped at that time by applcable Soutk Carclina law, o 2 lesser increase in interest rate as may
be determined by the Association. The Associrton will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him a new passbock. Should the Mortzagor, of his Purchaser, fail to comply with the provisions of the within
patagraph, the Mortzagee. at its oplion. may declare the indebtedness hereby secured to be immediately dve and payable and may
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] institute any procesdings necessary to collect said mdebtedness t
- 10. That should the Mortgagor fail to make paymerts of principal aad interest as due on the promissory note and the same shall be : :
unpaid for 2 perind of thirty (30} days. or if there hould be any fallure to comply with and abide by any by-laws or the charter of :
the Modgagee, or any stipuhitions set out in this motteage. the Morteagee. ot its option, may artite to the Mortgagor at his last knoun .

address giving him thirty (30) days in which to rectifv the said defanlt and shoudd the Mortgagor fadl to rectify said defauht within the
said thirty days, the Morigizee, may. at its option, increase the interest rate on the Joan halaee for the -remaining term of the lan or
for a kesser term to the mavunum rale per annum peimitted to be chareed at that tuse by applicable South Carolina Ly, or 2
increase rate as may be determined by the Association. "[he mouthly payinents will be adjusted scvordingly.

11. That should the Mortzazor fail to make payments of principal and interest as Juv oo the protnissory note and should any monthly
installment become past due for a period in everss of 15 days, the Mortgazee may colfect 2 “Lite charge™ not to excecd an amousnt
equal to five {5%) per centum of any such past duc installment in order to cover the extra expense incilent to the hardling of such
delinquent payoents.

[P

12. That the Morigagoc hereby assigns to the Morigagee, its successors and assizns. all the rents. issmes. and profits sconzing from
the morigaged premises. retaininz the right to colloct the same so bong as the debt herehy secured is pot in arrears of pavment, but
any part of the principal indebtedness. or intesest, tares, or fire irsurance premiuns, be past due and unpard. the Martzazee
may without notice or further procecdings take over the mortzared prenuses, if they sholl be occupied by a tenant o terants. and
coliect said seats and profits and apply the same to the indebtedness herehy secured, without liahility to acvount for anmthing mote H
than the rents and profits actually collted, bess the cost of collertion ard any tenunt © avthorized. upon request by Muortaacee, to
mote 21l rental payments dirext to the Mortgagee, without lishility to the Morteagor. nntil nutified to the contrary by the Moteazee:
and should said premises at the time of such defarh be occupied by the Mutzagor, the Mortzazee may apply to the Judge of the
County Coart or ta zny judee of the Coust of Conunoa Pleas who shall be resident o presiding in the county aforesaid for the appoint-
ment of 3 recciver with authority 1o take passession of siid premises and collect such rents and profits, applying sawl rents, after pay-
ing the cost of colkxtion, to the mortgage debt withoot lability t2 acvount for anything more than the reuts and profits actally

13. That the Mortgapee. at its option, may require the Mortgagor to pay to the Morlgazee, on the First day of each month until the M
pote secured berehy is fully pawd, the following sums in addition 1o the puyments of privcipal ated intecest pronided in s2id note: a sum

equil to the premiums that will next hecome dui and payable on poludes of wortzage saranty fenrance il applicable ), fire and other H
hazard insurance covering the mwaitgaced property. plas tases and 2ewsments peat doe on the morteagud peesises (3l as estimatel by .

the Mortiazee ) bess 21l sums afready pail therefor, dividad by the number of months to elapwe b fore one pionth prioc to e Jdate when
such preminms, tases. and assessments will be due and pavable, such sums to be held by Mortages 1o pay _\.‘I'}S promiuns, taver and
special aswessments. Should these payrocnts crceed the amount of paynsuts actually neade by the Mortzaser for taves, assenidints. OF
insurance presinms, Lhe exeess may be eredited by the Morteagee on subsauert payments to he made by the Mortgezorn if, however,
sakl sums shall be insufficient to raade said payments wlvn thee stme bl bevome due and payabhe, the Morteagor shall pay to the
Mortgagee any amonunts nevesary to make up the deficinoy. The Maortgacor futher agecs that at the ool of ten rears from the date
Yereof, Morteamee may, at its oplion. apply for reies A of mertoaze suaranty or gzelar enrande {if applicahle) corering the holance
then vemaining due on the mertgage debt, and the Mot mas, at its eption, pay the single premion rovgnizal for the remsining
years of the torm. or the Moibragee may piy such premivm and wld the vie to the nustpage et in which event the Martoaoor shall
repay to Mortoagee sich proitinea payment, w al interest. at the rate spavifiad in sid prauisony rote, in equeal monthly installcits
over the romaining paynrat persod. )
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