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; limitations provided in Section 103 (c¢) (6) (or any modification

H thereof or similar provision hereafter enacted) of the Internal
Revenue Code of 1954, as amended. The Bonds of each series other

; than Series A Bonds shall be executed by the Grantor and delivered

! to the Trustee and thereupon shall be authenticated by the Trus-

tee and delivered to or upon the Written Request of the Grantor

for the purpose of paying the ''cost" (as defined in the Act) of

additional "Projects" (as defined in the Act) to be leased to

the Corporation, provided, however, that such facilities shall

be additions and improvements to the Facility originally acquired

with the proceeds of the Series A Bonds, but only upon receipt

by the Trustee of:
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(a) A Certified Resolution referred to in Section
- : 3.05 hereof and a Certified Resolution of
N : the Grantor authorizing or ratifying the

: supplemental instrument referred to in para-
graph (b) of this Section 3.06, and authori-
zing or ratifying a supplemental indenture
authorizing the new series and pledging and
assigning all rights of the Grantor under
o such supplemental instrument and the addi-
b tional basic rent for such series to the
. Trustee.

(b) An executed counterpart of a supplemental
instrument executed by the Grantor and
L the Corporation pursuant to Section 20.03 of
o ' the Lease containing a schedule of payments
P of basic rent which are not less than the
2o payment of principal and interest, when due,
for such series. ,

(¢) An executed counterpart of a supplemental
indenture setting forth the provisions of

¥ the new series and subjecting to the lien

i1 hereof any and all property paid for with the

£ proceeds of such new series of Bonds and

o . pledging and assigning all the right, title

i ' and interest of the Grantor in and to the

i supplemental instrument referred to in sub-

5 paragraph (b) of this Section 3.06 and pledging

i} and assigning to the Trustee the additional

: basic rent and all rights of the Grantor
under said supplemental instrument.

i (d) An Opinion of Counsel to the effect that (i)
) such Bonds are valid and binding obligations
{F of the CGrantor and enforceable in accord-
i . ance with their terms and the terms of this
i Indenture, subject to bankruptey and insolvency
1 laws, (ii) such Bonds have been duly and validly .
:: authorized and issued in accordance with law .
H and this Indenture and the Lease; and that the
interest upon such Bonds is excludable from the
gross income of the recipients thereof under
existing statutes and that the tax exempt status
S ' of the interest on the Bonds of all series then
oy outstanding is not affected by the issuance of
F such additional series of Bonds; (iii) the Lease
A has been effectively supplemented by the supple-
Ly : mental instrument referred to in subparagraph (b)
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