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TOGETHER with all and singular the rights, members. hereditaments, and appurtenances to the same belonging or in any wa
Incident or appertaining, including ali built-in stoves and refrigerators, heating. air conditioning, plumbing and eloctnical fatures, wa
to wali carpeting, fences and gatex, and any other equipment o fistures now or hereafter attached. connected or fitted in a:(l' manner,
tihebtgithe inteation of the parties hereto that all such fixtures nadequipmenl.othﬂthnnhmxschoklfumituu_bemnsidﬂ 2 part of

realty.

IO HAVE AND TO HOLD a8l ard singular the said premises unto the Mortgagee, its socoessors and assigns focever.

The Morigagor represents and warmants that said Morigagor is seized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all Liens or other encumbrances; that the Mortzagor is Linfully emipowered to con-
vey O encumnber the same; and that the Moclgagor will forever defend the <ail premises uato the Mortgagee, its SucCessors and assigns,
from and against the Moctgagor and every pevson whomsoever lawfully claiming or to ¢liim the same or any part thereol.

THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS:

1. ThllheM&tpgutwiﬂprompdypaydmprhdpalmdidcnﬁmtbeindcbudm evidenced by said promissory note at the
times and in the manner therein provided

2 That this mortgage will secure the Morteagee for any additional sums which may be advanced hercafter, at the option of the
Mortgagee, for the payment of taxes, or public asscssments, harard insurance premiums, repairs of other such purposes t to the
provisions of this mortgage, and also for any boans oc advances that may bereafter be made by the Moclgigee to the Moctpagor under
the a of Sec. 4555, 1962 Code of laws of South Carolina, s amended, or similar statutes;-and all sums so advanced shall bear
interest at samme rale of rates as that peovided in said note unless otherwise agreed upon by parties and shall be payable at the
demand of the Mortgager, unless otherwise provided in writing.

3 That Mortgagor will keep the improvements on the morigaged premises, whether now existing oe hereafter (o be erccted, insured
aga.imtbssbyliu.wi:ﬂs!nrmandothﬂhuzdsinammnolbssthm the balance dve hereunder at any time and in a conpany o
companies acceptable to the Morigagee, and Mortgspor does hereby assign the policy or policies of insurance tu the Mortgagee and
agrees that all soch policies shall be ﬁd& by the Mortzagee should it so require and shall include loss payable clauses in favor of the
Mortgagee; and in event of Joss, Mortgagor will give immediate notice thereof to the Moztgagee by registered mail; ad shoukd the
Mortgagor at any time fail to keep said premises insured or fail to p:‘y the peemiunms for such insurance, then the Mortgagee may cause
ﬂxﬁ_ﬁnpmmmbhobeins&zedintbemmeof!he”ammtm i itself for the cost of such insurance, with interest as
bereinabove peovided.

4. That the Mortzagor will keep alf improvemcnts upoa the mortgaged premises in good repair, and should Mortgagor fail to do
20, the Mortgagee may, al iis option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same onder this mortgage, with interest as hereinabove provided.

5. That the Mocigagee may at any time require the isuance and maintenance of insarance upon the life of any person obligated
ender the ness socured bereby in 3 sum sufficient to pay the mortgage debt. with the Mortgagee as beneficixry, and if the
ﬂiﬂmmmtahcwisemid.tbeslodpgecmypuynidptem‘umsandanyammlsopai.lsballbemmeapm the mortgage

Jue dates thereof and to exhibit the receipts therefor 3t the offices of the Morigagee immediately upon payment, and should the Mort-
ﬂm’ﬁﬂmpﬂymﬁhu‘! and assessments when the same shall falf due, the Mortgagee may, at fis option, pay the same and charge
muunlssopai‘ll.otbemodpgedebtmdcollectthenmenndathismoﬂgagt.wﬂhhtﬂesluabmtpmﬁded.

7. That if this mortgage secures & “construction Joan”, the Mortgagor agrees that the principal amount of the indcbtedness hereby
secured shall be disbursed to the Mortgagee in periodic payments, as constrixtion progresses, in accordance with the tesms and condi-
';tn?ndanmuﬁonlmnAgmcmenlwbicbisscparaldyurcutedhztisnndcapaﬂo(lhk modgageandincorpouledhaﬂnbv

erence.

S.ﬁatdelmwﬁlmthd}ﬂmumbﬂnhprcmkesabmtdcﬂibed,withmxtlbep;iormmtdlbeﬂoﬂ , and
shocld the Moctzapoe 30 encumber such premises, the Mortgagee may, atl Rs option. declare the indcbtedness hereby secured to be
inmcdhldyduemdpayabkandnpyinsﬁhﬂeanymdhpnmmbmﬂ«iuidindcbtcdnas.

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Coaveyance, and
the within morigage i is pot paid in foll, the Mortzagor or his Porchaser shall be required to file with the Association an
application for an assumption of the mortgage indebledness, pay the reasonable cost as required by the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
rate oo the kan balance existing at the time of transfer modified by increasing the interest rate on the said Joan balance to the maxi-
mam rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser incease in interest rate as ymay
be determined by the Association. The Association will notify the Mortgagor o his purchaser of the new interest rate and monthly pay-
rents, and will mail him a pew passbook. Should the Mortzagor, of his Purchaser, fail to comply with the provisions of the within
paragraph, the Moddzagee. at its oplion, may declare the indebtedness hereby secured to be inuncdiately dve and payable and may
institate any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor f2il to make payments of peincipal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days. oc if there should be any failure to comply- with and abrle by any by-laws or the _charter of
the Mortzagee, or any stipulitions set out in this morteage. the Mortgagee, at its option. nuay write to the Mortzagor at his last known
addcess giving him thirty (30) days in which to rectify the sajd default and shouk) the Mortgagor fail to rectify s2id default within the
said thirty days, the Mertgagee, may, at is option, increase the interest rate on the loan balance for the remaining term of the loan o«
for 2 losser term o the mavintm rate per annurm permitted to be charged at that time by applicable South Carelina Liw, o 2 Jesser
increase rate as may be determined by the Association. The monthly payents will be adjinted accordingly.

11. That shouM the Mortgagoe fail to make payments of principal and interest as due on the promissocy note and should any monthly
installment become past due for a period in excess of 15 days, the Mortzagee may collect & “late charpe” not to exceed an amount
ual to five (5% ) per centum of any such past due installment in order to cover the extra expense incklent to the handling of such

i paymeots.

12 That the Moctgagoc bereby assigns to the Mortgapee, #ts successors and assigns. all the rents. issves. and profits accruing from
the mortgaged premises. retaining the right to collect the same so loog as the debt heschy securcd is pot in arrears of E)"merﬂ. but
should any part of the principal indebtedness, or interest, taxes, or fire insrance pn-miums‘ he past due and unpaid, the Mortragee
may without notice or further peoceedings take over the mortzaged premises, if they shall be occupied hy a ftenant or tenants a
td{ﬂ 1aid rents and profits and apply the same to the indehtedness herchy securesd, without liabildy to account for anything roote
than the rents and profits acteslly collected, Jess the cost of colleclion, and any tenant is authorized. upon request by Mortoagee, to
make all rental payments direct to the Morigagee. without lability 1o the Mortzagor. until notified to Lhe contrary by the Mortgagee:
and should said premises at the time of such defanlt be oceupi by the Mortzagor, the Mortgagee may apply lo the Judge of the
County Court or to any Judge of the Court of Common Fleas who s be resident of presiding in the county aforesai! for the appoiat-
ment of a receiver with authority to take possession of said premises and collect such ronts and profits, applying said rents, after pay-
ing the cost of collection, to the mortgage debt without Labitity t3 account for anythiem mewe than the rents and profits actually

13. That the Mostzagee, at its aption, may require the Mortgagor to pay to the Mortragee, on the first day of each month until the
pote secured hereby is fully raid, the following sums in addition to the payments of principal and interest providal in said note: a2 sam
equal to the peaniums that will reat due and payable oa polivics of mortgage guaranty insurance (if applicable), fire and other
hazard nsnrance ceavering the modgaged property. plus taves. and assessnients pest Jue on the mortgaged premiises (a1 as estimated by
the Mortgagee) bess all sows already paid thercfor. Hividal by the puraber of months to clipse hefore one month price to the date when
such premiums. Lives, and assessments will be due and payable, such sums to be hekl by Mortgagee lo pay said premivms, taxes and
spovial assesunents, Should these mi:mts cxoced the amount of payments sctually made by the Motdgagee for taxes, asscssments. OF
nsurance preminins, the cxcess may be credited by the Morteagee on sulnaquent payments to be made by the Mortgaper; if, however,
s2id smns shall be insufficicnt to pake said paynrauts when the same shall bicame due and payable, the Mortgagor shall pay to the
Morgagee any amounts pecessasy o make up the deficiency. The Mortgacor further agrees that at the o of ten years fram the date
hereof, Martgagee may, at its option, apply for rencwal of moeteage purasty or sinlar insnrance {if appticable ) covering the halince
then remaining due on the morteage debl. and the Mortuagor mavy. at its eplion, pay the single peeminm equited for the romaining
years of the lorm. or the Mortgagee may pay such premium and add the ame fo the mortyrage debt in which event the Mortragor shall
1epay to Mortgagee snch proviium payment, with interest, at the rate spevificd in sail promivony pole, in jual monthly installments
over b= remainiag payment period.
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