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TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any wa
incident o appertaining, including all built-in stoves and refrigerators. heating. air conslitioning, plubing and ekft:iial fu":ure: waﬁ
to wall carpeting, femces and gates and any other equiptnent or fixtures now or hercatter attached. conmited o fitted in any manner,
5' being the intention of the parties hereto that all soch fixtures and equipment, other than household furniture, be consxiﬂecj 2 part of

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, it, successors and assigns focever.

The Mortgagor repeesents and warrants that said Mortagor is seized of the above described premises in fee simple absolute; that
the above described premises are frve and dlear of all Lens or other erwunbrances: that the Mortzagor is lawfully empowered to con-
vty or eocumber the same; and that the Mortgagor will fcever detend the said presases unto the Mortgages, its successors and assigas,
from snd against the Mortgagor and every person whomsoever lawfully clzimming or to claim the s2me or any part thereol.

THE MOKTGCAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal 2nd interest on the indelited idenced by said i note at the
times and in the manner therein provided. " ness o 4 promissory :

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the paynsent of taxes, or public assessments, hazard insurance preamivms, repairs or other such purposes pursaant to the
peovisions of tbis_nmtgage. 2nd akso for any loans of adhances that may herrafter be made by the Mortgagee to the Mortgapor under
!hc authority of Sec. 45-35, 1962 Code of Liws of South Carolina, as amended, or sin:lar statutes; and all sums so advanced shall Lear
interest at the same rate oc rates as that provided in said note unless otherwise agreed upon by partics and shall be payable at the
demand of the Mortgages, unless otherwise provided in writing.

3. That Mortgagos willi keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, insured
against boss by Fire, windstorm and other hazards in a sum not less than the baL'me due hercunder at any time ard in a2 company or
conpanies acceptable to the Mortgagee, and Morigagor docs hereby assign the policy or policies of insurance to the Mottdagee and
agrees that ali such policies shall be held by the Mortgagee shoukl it so require and shall include Joss payable clauses in favor
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortzagee by registered muil. and should the
Mortg:_zor at any time fai to keep said premises insured or fail to pay the premums for such insurance, then the Muitgagee may cause
such improvements to be insured in the pame of the Mortzagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all jmprovements upon the mortgaged premises in good reprir, and should Mortcagor fail to do
so, the Mortgagee may, at its option, enter upon said premises armd make whatever repairs are necessary and charge the expenses for such
repairs to the mortzage debt and collect the same under this mortgage, with interest as hercinabove provided.

5. That the Mortzagee may at any time reqeire the issvance and maintenance of insurance upon the lfe of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgsgee a5 wiary, a if the
miums are not otherwise paid, the Mortgagee may pay saxd premivms and any amount so paid shall become a part of the mortgage

6. That Mortgagor agrees to pay all laxes and other public assessments kvied against the morigaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee inmmediately uvpon payment, and should the Mort-
:ﬂegot fail to pay such tates and assessments when the same shaBl fall due, the Mortgagee may, at its oplion. pay the same and charge

amounts 5o paid to the mortgage debt and collect the same under this mortzage, with interest as above provided.

7. That if this mocigage setures a “construoction Joan™, the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall be disbursed to the Mortgagor in pesiodic payments, as construction progresses, in iccordance with the terms and coodi-
r;bt}ns of a Construsction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by

erence.

8. That the Mortgagor will not further encumber the premises above described, without the prior consent of the Mortgagee, and
should the Muortzagor so encumbcer such premises, the Mortgagee may. at its option. Jedlire the indeltedness hereby secured to be
immediately due and payable and_,nuy institute any peoceedings necessary to collect said indebtedness.

9. That shoukl the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shali be required to file with the Association an
application for an assinption of the mortgage indebtedness, pay the reasonable cost as required by the Association for processing the
assumption. furnish the Associition with a copy of the Contract of Sale, Bond for Title. or Ieed of Conveyance, and have the interest
rate on the Joan balance existing at the time of transfer modified by increasing the interest rate on the sail koan balance to the maxi-
mam rate per annum perniitted to be charged at that time by applivalle South Carolina Law, or a Jesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortzagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him 2 new pasbook. Should the Mortgagor, or bis Purchaser, fail to comply with the provisions of the within
paragraph. the Mostzagee. at its option, may declare the indebtedness kereby secured to be immediately due and payable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Morlgagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30} davs. or if there should be any fulure to comply with and ahbide by any by-laus or the charter of
the Modgagee. or any stipulations sct out in this ruortgage, the Mortzagee. at its option. may write to the Mortergor at his Last krown
address giving him thirty {30) days in which to rectify the said default and shouk! the Mortzagor fail to rectify sail default within the
said thirty dayy, the Mortgagee, may. at its option, increase the intercst rate on the Joan bulance for the remaining term of the lban or
for 2 besser term: to the mavimim rate per znnum pecmitted to be charged at that tine by applicalde South Carclina Liw, or 2 Jesser
increase rate as may be determined by the Association. The monthly payments will be adjusted accordingly.

I1. That should the Mortgagor fail to make payments of principal 2nd interest as due on the promissory note and should any monthly
installment becowre past due for a period in excess of 15 g_\"ﬁ. the Martgagee may collect 2 Lite churge™ ot to excerd an amournt
equal to five (3% )} per centum of any such past due instillment in coler 1o cover the extra expense incident to the handling of such
delinquent payments.

12 That the Mortgagor hereby assigns to the Modgagee, ils successors and assizns. all the rents. issoes, and profits accruing from
the mostgaged premises. retaining the right to coliect the sume so lonz as the debt heschy secwwed is not in arrears of payment. but
shauld any part of the principal indebtodness, o interest, taves, or fire insurance preminms, be past due ard unpaid, the Mortpasgee
pay without notice or further proceedings take over the mocteaced premises, if they shall be occupiesd by 2 tenant or tenants and
colbect said rents and profits and apply the same to the indeltedarss herehy securad, withont Lability to account for anything more
than the rents and prolits actually collected, kss the cost of collection, and ‘any tewant is authorized. upon request by Mocteacee, to
make all rental payments direct to the Mortzagee. without fability ta the Mottzagor, until notificd to the contrary hy the Mortgegee;
and should said premises at the time of such defanlt be occupicd by the Marteagor, the Mortgmipee may apply to the Judoe of the
County Court or to any Julge of the Court of Comnmon Pleas who shall he eesident or prosiling in the county aforcsaid for the appoint-
ment of a receiver with authoety to Like possession of said premises and collxt such rents and profite, applying said rents, after pay-
;n;fki!‘r cost of collection, to the morgage debd without Jubility t3 account for anything more than the rents and profits actually

13. That the Mortzagee. at ils option, may require the Mottzagor to pay to the Mortgagee, on the first day of each month until the
note secured hereby s fully paid, the following sums-in addrtion ta the pavments of peincipal and interest pwovided in said note: a sum
equal to the premiums that wilf nei beconse doe 2md payable on policies of morteage paranty imsurance (if applicable ), Fire amd other
bazard insuramce covering Lhe mortzaged peoperly. phis tases. and asswments newt due on the nwatgased premises (20 as estimated by
the Mortgazer) bess atl sums already paid therefor. divided by the nuniber of manths to clupse Befoce oo month prioe to the date when
such preminms. taves. and assesunents wili be doe and pavabde, such snms to be 101 by Mortearce o pay said prominms, taves and
sprcial assessments. Slunll these payments eveved the amonnt of puwents actinfly made by the Mixteagee for axes, assesauents. or
inmrance preminms, the cvcems may be eraditad by the Mostoager on subsequent payments to be made by the Morteagor; if, however,
said sgns shall be insufficient to male sail pasients when the same shall hevome doe amd payalile, the Modteacor dull pay to the
Mortagee any anwonnts noceswary to make up the defioieney. The Mortaavor futler acoees that at ihe onel of ten years fiom the dale
berof, Motlgagee may, at its option. apply for renewal of mottraze goaranty of sindhar insurance {if applicable) covering the talae
tiwn remaining Jue on the neortzaoe debl and the Motaagor pav. at its option, pay the single promiem resprieest for the remaining
years of the teem. o the Mortgage: may pay sicdi promnn arnd 3 the e to the prntrage Lt in which event the Morteacor shall
repay to Matgagee sinh premiinm paypent, with intenst, at the rate spovified in sanl promissoey ote, in oqual moathly instadlaents

over the remaining puy ment peesod.
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