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TOGETHER with ali and singular the rights, members, hereditarments, and appurienances to the same belonging or in anoy wa ‘
incident or appertaining, including all huilt-in stoves and refrigerators, heating. air conditioning, phimbing 2od electrical fixtures, wzﬂ ) :
to wall carpeting. fences and gates, and any other equipment or fixtures now o hereafter attached. connected or fitted in any manner, P ¢
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The Mortgagor represents and warrants that said Mortzagor is seized of the above described premises in fee simple absolute; that

i the above described premises are free and clear of all liens or other encumbrances; that the Mortgagoe is law fully empowered to con-
: H vey or encumber the same; and that the Mortgagor will forever defered the wail premises anto the Mortgagee, its successors and assigrs,
2 T from and against the Morigagor and every person whomsoever lawfully claiming or to ¢laim the same oc any part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest oo the indebtedness evidenced by said promissory note at the
tknulndhthemmrth;rinpptmﬁkd.m e 4

3 2 That this rortgage will secure the Mortgagee for any additional swmns which may be advanced hereafter, at the optioa of the

Mortgagee, for the payment of taxes, or public assessments, d insurance premiums, repairts of other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortzagor under
the authoxcity of Sec. 43-55, 1962 Code of laws of South Carolina, as amerded, or similar statutes; and all sums 5o advapnced shall Lear
interest at same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

! 3. That Moctgagor will keep the improvements on the morigaged premi whether now eisting or hereafler to be erected, insured
! ' againﬂlossbyf:‘.re,windstormandothﬂhzwdsinlmmmtksslbmmedmhcrwmkratmy time and in 2 company or
companies acceptable to the Mortgagee, and Morigagor does hereby assign the policy or policies of insurance to the Mortgagee and
agrees that all suchﬁxics shall be held by the Mortzagee should it so require ard shafl include loss payable cliuses in favor of the
Mortgagee; and in event of boss, Mortgagor will give immediste notice thereof to the Mortgagee by registered mal, and should the e
Mortgagor at any time f2i) to keep said premises insured or fail to pay mm for such insurance, then the Mortgagee may cause

mch_hnpm\'emeqlsmbcinsumdinthemmeo[meuodgagutmdr' itself for the cost of such insurance, with interest as
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4. That the Moctgagoe will keep all improvements upou the mortgaged premises in good repair, and should Moxtgagor faid to do
0, the Mortgagee may, alihoptiun,entﬂu&nidpmmbeszndmhthatﬂermhmnaﬂm and charge the exprnses for such
npahlothemuagedebtandooﬂccttbemunduthhmtmge.rﬂhmmuhaeimhmepmﬂed

5. That the Mortgagee may at any tine require the issuance and maintenance of insurance upon the life of any person obligated
ander the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as iciary, and if the
miumsuenototherw'ucpaid,lhe.\longagccmaypaysxidpnmium:mdanyamnlsopajdslullbameapulohhemndgm
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8. That Mortgagor agices to pay all tazes and other public sssessments bevied against the mortgaged premises oo ox before the
due dates thereof and to exhubit the receipts therefor at the offices of the Mortgagee immecdiately upoa payment, and shookl the Mort-
&go( fail 10 pay soch tuxes and assessments when the same shall fall due, the Mortzagee may, at its option. pay the same and charge

amotmusopaidlothemrtgagedebtandcoﬂtdthesameundﬂthismdgage,uilhintcrrs:uabmtprmﬂed.

7. That if this morigage secures a “construction kan™, the Llodpmanmtha!thtprixipa!amountdtbeinde&cdnenh«eby
secured shall be d‘isbursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condi-
urﬁomol:Constmctm‘ Loan Agreement which issrparatdyemtedbutismadcap:ﬂolthkmiygemdmmpot‘ ated herein by

erence.

8. That the Mortgagor will not further encumber the premises above described, without the prior consent of the Mortg , and '
should the Mortgigor so encumber such premises, the Mortgagee may, at its optioa. declure the indcbtedness bereby to be :
immediately due and payable and may institute any proceedings necessary to collect said indebtedness. l

9. That should the Mostgagor -alienate the moctzaged premises by Contract of Sake. Bond foc Title, or Deed of Conveyance, and
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i lhem‘thinmgageindcbudmsisnotpaidinlu]],the.\!otmgotorbishnhamdnﬂbe uired 1o file with the Association an ; Qv
application for an assumption of the mortgage indebtedness, pay the reasonable cost as mquixﬁib)' the Association for processing the :

! assumption, furnish the Association with a copy of the Contract of Sale, Bond for Tite, or Deed of Conveyance, and have the interest i ] ;

I rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the said Joan balance to the marxi- . 3

mum 7ate per annum permitted to be charged at that time by applicatde South Carolina law, o a fesser fixrease in interest rale as may i
be determined by the Association. The Association will notify the Mortgagor or his purchascs of the new interest rate and monthly pay- ,
ments. and will mail him 2 wew passbook. Should the Modtgagor, or his Purchaser, fail 1o comply with the peovisions of the within
paragraph, the Mortgagee, at its option, may dedlare the indebtedness horeby sevured to be immediately due and payable and may
institute any proceedings necessary to collect said indebtedness. ! . i

10. That should the Mortzagor fail to mute payments of principal and interest as doe on the promissocy nofe and the same shall be : ;
unpaid for 2 period of thirty (30} days. or if there should be any failure to comply with and abide by any by-laws or the charter of :
the Mortgagee, or any stipulations set out in this mortgage, the Mortgagre. at its option. nuy write to the Mortzagor at his last known
address giving hir thirly (30) days in which to rectify the said default 2nd shonld the Mortzagor fail to rectify said defack within the B
said thirty days, the Mortzagee, may. at its option, increase the interest rate on the koan halance for the remaining term of the Joan oc .
foc 3 Jesser terma 1o the mazimum rate per anrum permitted to be charged at that time hy applicalde South Carolina liw, or 2 besser
increase rate as may be determined by the Association. The monthly payments will be adjsted accocdingly. ;

11. That should the Maortgagor fail 1o make paynsents of principal and interest as due oo the promissory note and should 2ny monthly "
installment become past due for a period in excess of 15 (‘!T)s, the Mortgagee nuy collect a “late charge”™ not to exceed an amnount -
equal to five (5% ) per centzm of 2any such past due installment in order to cover the eitra expense incialent to the bandling of such

delinquent payments.

12. That the Moctgagor hereby assigns to the Mortgagee, its successors and assigns. all the rents. issoes. and profits accruing from

the mortzaged premises. retaining the right to collect the same so long as the debt herehy secured i pot in arrears of payment. but
should any part of the principal indebtadness, or interest, taves, or fire insurance premiunis, be pact due and unpaid, the Mortgagee T
may without potice or further proceedings take over the mortgared premises, if ﬂ:r shall be ocvupied by a tenant or tenants and :
col{-d said rents and profits and apply the same to the indebtedness herelry secured, without liahitity to acvount for amthing more

! than the reats and profits actually cellected, less the cost of collection. and any teqant is authorized. upon request by Mortgagee. to

t make all sental payments direct to the Mortgagee. without h..ln'l;:’y 1o ihe Mortgapor. until nolfied to the coutrary by the Moctgapee:

. and should s2id premises at the time of such default be occupied by the Morteacor, the Mortgagee may apply 1o the Jidge of the
County Court or to any Judge of the Court of Commun Pleas who shall be resident o presiding in the county alarrs.z_il foc the appoint- -
ment of 2 receiver with authority to take possession of said pwenises and collect such rents and profits, applying sasd rents, atter pay- H

, ti::hl:{te cost of coflection, to the mortgage debt without liability 1> account for anything more than the remts and peofits actua

. 13. That the Mortgagee, at its option, may require the Mortgagor to pay to the Mortgagee, on the first day of each moath until the P
: , pote sccured berchy s fully paid. the following sums in addition to the payments of principal and interest peovided in said note: & sum L
B equsl to the premiums that will next become dae and payable on policies of moelpage puaranty insrance (i applicable), fire and other

: : hazard insurance covering Lhe mortgaged property. plus taxes. and assoysments net doe on the mortgamed premises {all as estimated by

the Mortgagee) Jess all sums already paid therefes, divided Ty the ninher of months to elins= helore one mwanth fr“ to the date when

such preminms. taves, 2od assessments will Be due and payalibe, such sums to be hekd by Motgagee to pay aid premiims, tawrs 2

special ascessments. Should these payments excrat the ainoant of payments actially made by the Marteagee for Laes, assessments. oo

insurance preminms, the ecess may %x- crvdited by the Morteagee on sulsenqment payments ta be mde by the Morteaeor: if, howover,

said sums shall be insufficient 10 make siid payments when the same shall beenme duoe and payable, the Mortgagor shall pay to the :
Morigagee any amonnts Decessary to male up the doficieney. The Morteagor further agroes that at the ond of ten years from the date : I
heseof, Mortragee may, at its optian. apply for rewwal of mortEage guaranty or simibar insurance tif applicalile) covering the baluwxe

then femaining due oo the mactzage Jebt. and the Martcagor mav. b its oplioa pay the single preminm tequited for the nonaining

years of the term. o the Mortgagee may pay such premivne and 21 the sime to the mortrage thdit in which event the Masteagor shall

repay to Mortgagee such promium paynwant, with intesest. ot the rate spetifiad in sai] promivorny wote, in equal monthly installments

over the remaining panent penod.
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