sad
"

el

R

-

e B+ i o e

S

a00r 1289 71::469

TOGETHER with all and singular the rights, members, hereditaments, and apparicoances ta the same belonging or in any wa
jncident or 2pprurtaining, including all built-in stoves and refrigerators, beating. air conditioning, plumbing and electrical fixtures, w
to wall carpeting. [cncesandgztts.andanyotbcfeqnipmcnlntﬁﬂu:esnaworhnu&uamchai.mdm fitted in any maoner,
&bﬂymmdmmmlhataﬂmchﬁ:mrsaﬁeqmﬁmuhﬂlhmbousdmldfmnnme,bem‘ a part of

'l’OHAV'BANDTOHO!Dn!I:ndshzduthnﬂwcmk:s:m&otbeﬂodﬁmbsmudmwfm.

The Mortgagor represents and warrants that suiid Morteagor is seized of the above described premises in foe simple absolute; that

above premises are Free and dear of afl liens or other encumbrances; that the Moctzagor is lawfully empowered to con-
wyotcacumbcrlhcnme;mdthld:cb.!mgzmwﬂllm de(rm]ﬂrnilptemisnuntodm&lutmgce.iunmsmmdasﬁm
From and sgainst the Mortgagor and every person » bomsocver Laufully caiming or o claim the s2me or any part thereof.

THE MORTGACOR COVENANTS AND AGREES AS FOLLOWS:
L That the Mortgzgor will [ paytbemimipalandhiﬂeﬂmthehdebmimnwidemdbynidpmwmnth

times and jo the manner therein prov

£ That this mortzage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Maortgagee, for the payment of tates, or publc assesments, hazard insurance premivms, repairs of other such purposes pursuant o the
prmishsdlhkmtgag,andahofaanyhamumthalnnyhctmftttbemadebytbehloﬂgageemthe.\imumumkr
the » ofScc.-lSé.‘i.lBGiCodeo{lawso(SouthCamlim.lsanrndcd.ors&nilarﬂalules-anda!lm:ssoadranud shaB bear
interest at sm'cnteorntcsasthatprmided‘mnidmmk‘nothawise:puduponbytiepuuesanishanbepunbleaﬂn
demand of the Mactgagee, unless ctherwise provided in writing.

3 That Martgagor will keep the im tmenhmlhemiga;dwunisu.whdhﬂmﬂisﬁngabuu&uhbemtalinnmd
against boss by fire, windstorm and othes inamnotlessthanthebahmducbﬂeundﬂalm)-ﬁmemdinacmnpuyu
mwnbmﬂaﬂemmeblmﬁauduodgmdou hereby assign the policy or policies of insurance to the Mortzgce and
agrees that all smbgmesslnﬂbc by the Mortgagee should it so require and shall inclode boss payable clauses in favor of the
Moctgagee; and in event of Joss, Mortgagor will give immediate notice thereof to the Morizagee by registered mail; and should the
Mortgagor at any time F2il to keep said premises insured oc fail h‘;pl:‘y the premiums for such insurance, then the Moctgagee may cause
nxh_inprmtmm‘utobeinsumdintbemmco(theuaim reimburse itself for the cost of such insurance, with interest as

4. That the Mortgagoe will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fad o do
m,ﬂwlmammy.almop&m,enmmnﬂpmisumdmakewhxtaﬂrquhmmryauddurge!heapmsts(wsxh
mmMMpgwmmmmmmmmmuﬂmmaanmmm

S.Mtheslmigammyatmyﬁmenquimthemmnndmi.ntemmtolhnnnce pon the life of a pctsnnobh? ted
under the indebtedness secured in & sum suificient to pay the nm:agcdebtﬁtb&wl‘;mgamubeoe?';.hry. od i the
mﬁmmnototherwisepajd.lbeMortgageemrpynidpumitmsaulmyamountmpaiishaﬂbemapmo(tbemodnge

6. That Mortgagor agrees to pay all taxes and other poblic assessments levied against the moctgaged premives oo or before the

due dates thereof and to exhibiz the receipts therefor at the offices of the Mortgagee gmmedistely upon paymeot, and should the Mort-

mfailloplymhhttsardmnts“beatbenmesbaﬂhlldue,tbe}loﬂnmmy,aliuoptmpaytbesamtu’ddnme
-nmusopaid!oﬂtmtgagedeb!mdmﬂatﬂnnmemdulhismtzage,withhmeﬂuabow »

7. That if this mortgage secures a “construction ban'.tbe“utmmamthatdmpﬁudpa!mdtbchdebudmhﬂeby
mcdshaﬂbedisbcrstdbthelloﬂgpgahpcﬁodicpammb.ucomkutionprogn:us.inaccad.mu: ith the tenns and condi-
SsdaConstrucﬁnnLo;nAgmemcnlwh&:hism uradedbutisnndcapaﬂdlhismlgagemdimmponledbaehb!

erence.

8.Thatl}:.\lorw:a-iﬂnotfuﬂhaembcrtheprmistsabmtdesdﬂxd.wihmtlheptiaconsmtofthe!latgam.and
should the Mortgagor 5o encumber such premises, the Mortgagee may, at it oplion. declare the indebtedness bereby secured o be
immediately doe and payvable and may institute any ings necessary to collect said indebtedness.

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale. Bond for Title, ox Deed of Conveyance, and
the within moctgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be r nired 1o fide with the Association an
application for an assumption of the mortgage indebtednesy, pry the reasonable cost as required by the Association for processing the
assumption, fornish the Association with a copy of the Coatract of Sale, Bond foc Title. or Dved of Cooveyance, and have the interest
rate on the Joan balance existing at the time of transfer modified by increasing the interest rate on the said Soan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser increase in jnterest rate as may
be determined by the Association. The Association will notify the Mortgagoe or his purchaser of the new interest rate and moothly pay-
ments. and will mail him a pew passbock. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mocigagee, at its option, may declare the indebtedness hereby secured to be immediately doe and payable and may
institute any ings mecessary to collect said indebtedpess.

10. That should the Madgagor fall to make payments of principal 2nd interest as due on the peom pote and the same skall be
ampaid foc a pediod of thirty (30) days. or if thete should be any failure to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipalations set out in this mortgage, the Morteagee. at its option. may write to the Mortgagor at his Iast known
2ddress giving him thirty {30) days in which to rectify the said default 20d shoukl the Mortzagor fail to rectify said defaukt within the
said thirty days, the Mortgaree, may. at its oplion, increase the interest rate on the Joxn balince for the remaining lerm of the Joan oc
for » lesser term to the masimum rate per annum permitted to be charged at that time by applicable South Carolina law, or 2 Jesser
increase rate as may be determined by the Assocuation. The monthly payments will be adjusted accosdingly.

11. That should the Mortgagor fail to make payments olstincipd and interest as due oa the promissory note and should any monthly
instaliment become past due for a period in excess of 15 days, the Mortgagee may coect a “late charge™ not to exceed an amount
:&q;lqut:nf‘htmm«dmdmymmdnemﬂm in order to cover the extra expense incident to the handling ol such

pay

12. That the Moctgager bereby assigns to the Mocigagee, s successors and assigns. 2ll the rents. issues. and profits accruing from
the mostgaged premises. retaining the right Lo collect the same so long as the debt hereby secured it pot in amrears of payment. but
should any part of the princi indebteduoess, or intetest, taxes, or fire insurance premiums, be past due and unpaid, the Mortgagee
may without notice oc further proceedings Lake over the mortgaged peemises, if the shall be occupied by a tenant or tenants and
mli'd said rests 2nd peofits and apply the same to the indebtedness herehy secmu.{ without Hahidity to account for anything moce
than the rents and profits actually collected, less the cost of collection. and any tenant is authorized. wpoa request by Mortzagee, to
make 2l rental payments direct to the M::iam. without Hability to the Mortgager, until notified to the contrary by the Maoitgagee;
and should said premises at the time of default be occupicdyby the Mortgagor, the Mortgagee may apply to the Judpe of the
County Court or to any Julge of the Coutt of Common Pleas who shall he resident or presating in the county aforesaid for the sppoint-
ment of 2 receiver with authoeity to tzke possession of said preraises and collect such rents and profits, applying said rents, after pay-
mmdolmnrctm' to the inortgage debt without Labila yl:a«wntfotzn)thin;momlhmllnrmuandprofihxtualfy

13, That the Morigagee, at its option, may require the Moctgazor to pay to the Mortgagee, on the first day of each mooth until the
pote secured hereby is folly paid, the following sums in addition to the payments of principal and interest provided in s2id note: a sum
equal to the premiums that will neat become due and payabde on policies of mortgage guaranty insurance (if applicable), fire and other
hazard insurance covering the mortgaged property. plus taxes. and asscssments nest dhoe on the mortgaged premises (ol as estimated by
the Mortgagee) dess all sums already pak] therefoe, divided hy the number of months to elipse before one moath fm to the date when
such peemiums. tases. and assessments will he dee and payable, such sunis to e hehl by Mortzagee to pay i premiumy, taes and
special assessments. Should these payments exceed the amount of paynrnts actually made by the Morteagve for taxes, assessmonls, of
insurance premiums, the excess may credited by the Mortgagre on subsequent payments ta be made by the Mortgagor: i, bowever,
said sums shall be irsufficient to make said paymeots when the same shall hecome due amd payable. the Mortgagor shall pay to the
Mortgagee 2ny amounls nevrssary W male up the deficioney. The Mortzagor further agrecs that at the end of ten years from (ke date
hescof, Mortgagee moay, 2t its option. apply for renewal of mortpage guaranty o simifar insurance (if applicable) covering the halance
then remaining due oo the martzage debt. and the Mortzagor mav. at its oplion, pay the single premium required for the remaining
years of the term. oc the Mortzagee may pay sich preniivm and add the same to the mortgage dedit. in which event the Morteapor shall
repay to Modgapee sich peewium paymant, with interest. at the rate spoaified in said prosisary note, in equal monthly instaliments
over the remaining payment period.
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