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TOGETHER with al} and singular the rizbts, members, hereditaments, and appurterances to the same belonging o in any wa
incident of appertaining, including all built-in stoves and relrigerators, heating. air conditioning, plunbing and electacal fistures, waﬁ
to wall carpeting, fences and gates. and any other evuipment or fixtures now or hereafter attached, counected or hited in any munner,
;!b:bein the intention of the parties hereto that all such Fiatures andequipment,olhut}nnhousthold[urmtu:e.beconsidﬂeja part of

TO HAVE AND TO HOLD all and singular the said premises unto the Morlgagee, its successors and assigns forever.

The Moﬂpé:(d represents and warrants that said Morteagor is seired of the above described premises in fee simple absolute; that
the sbove descri premises are free and clear of 2l lens or other encambrances; that the Mottgagor is lawfelly empowered to coo-
vey or e=cumber the same; and that the Modigagor will forever defend the aid presnises unto the Mortgagee, its successors 2od assigns,
froma and against the Mortgagor and every person whomsoever law fully daiming or to claim the same or any part thereol.

THE MORTGAGOR OOVENANTS AND AGREES AS FOLLOWS:

l.mtthehlmpgawillpxmptb'paythepdncipalzu!iﬂtr&dmtheim’-cbu:dnw evidenced by said promissory note at the
tirnes and in the manner therein provided.

£ That this mortgage will securc the Mortgagee for any additional sums which miy be advanced hereafter, at the option of the
Mortgagee, for the payment ¢f tates, or public assessroents, hazard insurance promiums, repairs of other such pusposes pursuant to the
provisioas of this mortgage, and akso for any loans or advances that may hereafter be made by the Mortgazve to the Mortgagor under
the autlmri:Lof Sec. 4555, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all suns so advanced shall bear
interest at same rate of rates as that provided in said pote unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortzages, unless otherwise provided in writing. -

3. That Moctgzzor will keep the improvements on the moctgaged premises, whether now existing or hereafter to be erected, insured
against loss by fire, windstorm and other hazards in 2 sum oot less than the balance due hereunder at any time and in a conpany of
commpanies acceptable to the Mortgagee, and Mortgagor docs hereby assign the policy or policies of insurance to the Mottgagee and
agrees that alt such policies shall be held by the Moitgagee should it so require ared shall include Jom -payable clauses in favor of the
Mortgagee; and in the event of Joss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail; andd should the
Mortgapar 2t any time Fail to keep said premuses insured or fail to pay the premiuns for such insarance, then the Motzcgee may cause

inprmmnudto be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as

e provid

4. That the Mortgagoe will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fail to do
0, the Mox may, at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
tepairs to moctgage debt and collect the same under this mortgage, with interest 23 bereinabove provided.

5. That the Moxtzagee may at any line require the issuance and maintenance of insurance upon the life of any person obligated
under the i ness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as bene :1:? and if the
mimuenduhcmtcpaid,tbe}lmmmrpaynidptemiumsmdanyanmntsopaﬂshaﬂbemmeaput the morigage

& That Mortgagor agrees to pay all taxes and other public assessments Jevied against the mortgaged premises oo of befoce the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment. and should the Mort-
:i;gnr fail to pay such tates and assessments when the same shall Fall dwe, the Mortgagve may, at its opticn. pay the same and charge

amnﬂssopaid&otbemipgedebtandm&dthcsameundeﬂhhmtg;zc. with interest as above provided.

7. That if thi moﬂr “coastruction Joan™, the Mot that the principal amount of the indebtedness hereby
it ge secures a o gagor agrees tha prmclpal mwﬂ.h'et}nl sy ;

secored shall be d to the Morigagor in periodic payments, as coastruction progresses, in -
r;‘homol s Construction Loan Agréement which is separately executed but is made a part of this motgage and incorporated herein by
exence.

8. That the Mortgagor will not further eocurcber the premises above described, without the prior consent of the Mortgagee, and
should the Mortgagor 50 encumber such premises. the Moctgagee may, at its optica. Jdeclare the indcbitedness hereby secured to be
ipunediately due and payable and may institute any ings necessary to collect said indebtedness.

9. That should the Mortgagor slienate the mortgaged premises by Contract of Sale. Bond for Title, o Deed of Conveyance, and
the withia mortgage indebtedness is no* paid in full, the Modgagor oc his Purchaser shall be required to fle with the Association an
spplication for an assumption of the mortzage indebtedness, pay the reasonable cost as required by the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bood for Title, or Deed of Conveyince, and have the icterest
rate on the Joan balance existing at the time of transfer modified by increasi the interest rate on the said loan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Carclina Law, or a kesser increase in interest rate as may

i by the Association. The Association will potify the Mortzagor o his purchaser of the new interest rale and moothly pay-
ments, and will miil him a new passbook. Should the Mortgagor, or his . fail to comply with the provisions of the within
paragraph, the Moctgagee. at its option, may declire the indebtedness bereby secured to be immediately due and payable and may
institule any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor Fail to make payments of principal and interest as doe on the promissory note and the same shall be
unpaid for a period of thisty (30) days. o if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this mortgage, the Mortgagee, at its option. nay write to the Mortgagor at his last known
address giving bim thirty (30) days in which to rectify the said default and should the Mortgagor fail to rectity said default within the
said thirty days, the Moctgages, may. at its option, increase the interest rate on the hoan halance for the remaining tenn of the loan or
for 2 lesser term to the maumum rate per annum permitied to be charged at that time Ly applicable South Carolina lw, or 2 besser
increase rate as may be determined by the Association. The monthly payments will be adjusted accondingly.

11. That should the Moctgagoe Fail to make paymerts of principal and interest as due on the promissory note and should any monthly
instalbment past due foe a period in excess of 15 days, the Mortgagee may collect a “late charge™ not to exceed an amourt
equal tI::ﬂftitre (5% ) per centum of any such past due installment in order {0 cover the cxtra expense inciden} to the bandling of sach
deling payments.

12, That the Mocigagor hereby assigns to the Mortgagee, its sucorssors and assigns. afl the rents. issues. and profts accruing from
the mortzaged premises, retaining the right to collect the same so long as the debt herehy secured is not in arrears oflﬁ:_\-mm. but
should any part of the principal indebtedness, or interest, taxes. or fire insurance premiums, be past due and unpaid. Mortzagee
may without notice or fuither proceedings take over the morizaged premises, if t shall be occupied by a tepant or tenants, and

said rents and profits ard apply the same to the indebitadness herchy secured, without liability to acccunt for amthing mote
than the rents and profits actually collected, bess the cost of collection. and any tenant is authorized. upon raquest by Mortzagee, to
make all rental payments direct 1o the Mortzagee. without labitity to the Mortgagor. until notified to the contracy Ly the Mortgagee;
and should said premises at the time of such default be occupi by the Mortgagor, the Mortgagee may apply to the Judpe of the
County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the county afocesaid for the appoint-
mert of & receiver with authority to take possession of said premises and collect such rents and profits, applying said rents, after p:l[{-
:-05 the cost of colkection, to the morigage debt without Lahility 1> account for anything more than the rents and profits actually

13 That the Morigagee, at its option, smay requice the Mortgage:s to pay to the Mortgazee, on the fint day of each month until the
note secured hereby i fully paid, the following sums in addition to the payments of principal aml interest provided in said note: 8 sum
equal to the premiums that will neat become doe and payable on poliies of mortgage gaaranty insurance (if applicable), fire and othes
harard insurance covering the moctgaged property, ples axes. and assessments newt Jue on the morigaged premises (all as estimated by
the Mortgagee ) bess all suins already paid therefor. divided by the number of months to elapse belore cne mmntl\ljxioc to the Jate when
such premiuns, tazes. and assessments will be due and payalle, such sums to be hehl by Morteapee Lo pay sail premiums, taxes and
special assessments. Should these payments excead the amount of payments actually made by the Morteagee for taies, assessmenls. of
insurance preminmy, the elcess may )be credited by the Mortgagee on sulisequent payments to be made by the Mortgagor: if, bowever,
said sums shall be insufficient to make said payments when the same vhall hoooae due and payable, the Morgagor stall pay to the
Mottgagee any anwxints necessary to make up the tdeficiency. The Mottgagor fusther agrces that at the end of ten years from the date
heteol, Mortgagee inay, at its option. zuoly for cenewal of mestzage guaranty of similar insurance (f appixable) vovering the kalance
then remaining due on the morteage debd, and the Mordragor may. at its option, joy the single premium requisel for the remaining
yrars of the term. ar the Motzagee may pay siach preminge amd add the same to the mortzage delid. in which event the Mortragor shall
repay to Morgagee such peemium payment, with interest. at the rate specified in said promissory note, in equal monthly installments
over the remaining payment period.
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