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_ TOGETHER with all and singular the rights, members, hereditapents, and appurtenacces to the same belonging or in 2oy w:ﬁ
pcident or appestaining, including all Luilt-in stoves and refrigerators, heating. air colditioning, plumbing and electrical fivtures. w

to wall carpeting, fences and gates, and any other equi % or fistures now or hereafter attached, connected or fitted in any manner,
it beini the intention of the parties bereto that all fixtures and equipment, other than household furniture, be oons::ltr«i a part of

| {

T0 HAVYE AND TO HOLD af and siogular the said premises unto the Mortgagee, its successors and assigns forever.

The Mortgagoc repeesents and warrants that said Morigagoe is seized of the above described premises in fee simple absolute; that
the above describod premises are free and clear of 21 liens or otber encumbrances; that the Moctgagor is Law fully empowered to con-
wvey or encumber the same; and that the Mortgagor will forever defeod the <aid premises unto the Mortgagee, its successors and assigns,
from and against the Mortgagor and every penon whomsoever Liwfully claiming or to claim the sume or any part thereof.

“THE MORTGAGOR OOVENANTS AND AGREES AS FOLLOWS: T 2ot

1. That the Mortgagor will promptly pay the principal and interest on the indebtedoess evidenced by said peornissory mote at the
times ard ia the manner therein peovaded. - . .. i

2. That this mortzare will secure the Mortgapee .for.my additional sums which m:ay be ad\-ana'd herezafter, at the ophon of the

Motgagee, for the payment of taxes, or public asscssments, hazard insurance premiuving, repairs or other such purposes pursuant to the

provisions of this mortgage, and also for any loans oc advances that may hereafter be made by the Morigagce to the Morigagos under

gheaul.hoﬁl of Sex. 45-55, 1962 Code of laws of South Carolina, 28 amended, or similar statutes: and all sums so advanced shalt bear

interest at sar>c rale of rates as that peovided in saad pote ualess otherwise agreed upon by the parties and shall be payable at the
: the Mortgagoee, unless otherwise provided in writing. . : - .

" 3. That Mortgagor will keep the improvements on the moctgaged premi " whether now existing oc bereafter to be erected, insured
agairst Joss by fire, windstorm and other hazards in a sum not kess thas temm due hereunder at any timk and in a company o
companics acceplable to the ,\!oﬂgag:e and Mortgagor does hercby assign the policy or policies of ipsurance to the Motgagoe a
agrees that all such policies shall be 13 by the Moctgagee should it o require and shall soclude loss payable tliuses in fxvor of the

Moctgagee; and in event of Joss, Mortgagor will give immoediate notice thereof to the Mortgagee by registerext mail: and should the
Mocigagor at any time hﬂm said premises insured or fail 1o pay the premiums for such insurance, then the Mortgagoe may cause

inprovenents to bhe in the name of the Mortgzgor and reimburse itself for the cost of such insurance, with interest as
bereinabove » E ’ - . - . A i Lo )

4. That the Mortgagor will keep all improvements vpon the mortgaged premises in good repair, and should Mortgagoe fail to do
s0, the Mot may,alilsoptinn.m!eruponuid;imniscsmdm:le-htc\wrepaksnemccssaryandchargelb:npemforsuch
repairs to +h Amodgagedt‘:btandodkdtheumunﬂgthkmdggxe.yﬂhipmmubenimbp\emjﬂul: -

ta

5. That the Motlgagee may at any time require the issuance and maintenance of insurance upon l.h; life of any petsonol:hgﬂﬁf

under the indebledness secured hereby in a sura sufficient to pay the mortgage debt, with the Moctgagee as beneficiary, and it the

mmuodnniepaid.lheModpmmaypayuidpumhumaulanyanmn:sopai!shﬂlbemmeaputdtbenmgage
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6. That Mortgagor agfees to pay all taxes and other public assessments Jevied agzinstlhcmaipgedp«miscsonabdotéﬁw'

due dates thereof and 1o exhibit the receipts therefor at the offices of the Mortgagcee immediately vpon payment, and should the Moxt-
‘rﬂogot fail o pay such taves and sssessments when the same shall fall due, the Mortgagee may, at its option, pay the same and charge
amousts so paid to the mortgage debt and collect the same under this mortgage, with irterest as above provi

7. That i this moet gema‘constnxtionlom".lheLlodgamtagrmdutdtpfmipalumuo“hehdtbudmh«cby

mrtdshaﬂbedi;bu:w&loduh!u‘gzgwhpuiodkpa)mcm 13 construction progresses, in accordance with the terms and condi-

:}mola(‘onstmdionlpanAgmcﬂwhkhis cmlcdbutisnﬂeapadollhismimemdimrpoutrdhueinbr
erence.

8. That the Mortgagor will not further eocumber the premises abov Jescribed, without the prior consent of the Moriga . and
sbwldtbc&!mmsoencmnbﬂnxhptm:tﬂ.ﬂuumm ma;. attits option. declare the axlebtedoess hereby ncure?elo be
immediately duc and payable and may institute any proceedings necessary to collect said i

.9, That should the Mortgagor alienate the moctgaged premises by Contract of Sale. Bond for Title, or Deed of Comveyance, and
t}m"ﬁhinmtgagtindebtedncssisnotpailinntl,thc.\lottxagorwhisPurdumshaﬂbcr ired to file with the Association an
application for an assumption of the mortgage indebtedness, pay the reasonable cost as required by the Association for processing the

mom rate per ansum permitted to be charged at that time by applicable South Carolina law, or 2 kesser increase i interest rate as may
be determined by the Association. The Association will notify the Mortgagor or his porchaser of the new interes? rate and monthly pay-
ments, and will mail hie a new passbook. Should the Mortgzgor, or his Purchaser, fail 1o comply with the provisions of the within
paragranh, the Mortgagee. at its oplion, may dedare the indebtedness hereby secured to be immediately due and payable and may
mstitute #ny ings pecessary to collect said indebtedness.

10. That shoold the Mortzagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty {30} days. or if there should be any faihere to comply avith and abide by any by-laws oc the charter of
the Mogagee, or any stipulations set out in this mortgage, the Motgagee, at its option, may write 1o the Mortgagor at his last known
addrecs giving him thisty (30) days in which to rectify the said default ardd should the Mostzagor fail to rectify said default within the
said thirty days, the Morigages, may, at its option, increase the inlerest rate on the boan halance for the remaining term of the Joan o
for 2 besser term to the maximum rate per annum permitted to be charged at that time by applicable South Carolina law, or 2 besser
increase rate as may-be determined by the Association. The moathly payments will be adjusted accordingly.

11. That shoukd the Moctgagor faif to make payments of principal and interest as due on the promissocy note abd should any monthly
installment become past due for a period in excess of 15 3.:1)3' the Mordzagee may collect a “lite charge™ pot to exceed an amourt
equal to five (5% ) per centum of any such past doe installoent in order to cover the extra expense inciient to the handling of such

delinquent payments.

12. That the Moctgagor hereby assigns to the Mortgagee, its successors and assigns. all the rents. issues, and profts accruing from
the mortgaged premises, retaining the right to collect the same so lonk a5 the debt herchy securel is not ia arrears of paymeent. but
should any part of ihe rrincipal indebtedness, or interest, taxes, or fire imurance premiums, be past due and unpaid, the Mortcagee
may without motice or further proccedings take over the mortgaged premises, if - shall be octupied by a tenant or lenants, and

said rents and profits and apply the same to the, indebtedness herchy secured, without TuhilRy to accouet for anything more
than the rents and profits actually collected, dess the cost of collection and any tenat is authorized upoa request by Mostzagee, to
make 21l rental payments direct to the Martgagee. withaut Jiahility to the Moetgapor. until notificd to the contrary by the Mortgagee;
and shouM said picmises at the time of such defanlt be coonpied by the Mortzagor, the Mortzazee may apply to the Judee of the
County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the county aloresaid for the appoint-
ment of a receiver with zuthority to take passession of sakt premises and collect such rents and profits, applying said rents, after pay-
zmmst of collection, to the mortgage debt without Liability 1> account for anything more than the rents and profits actuaby

13. That the Mortgaree, at its option, may require the Morlgagor to pay to the Morlgager, on the first day of cach meath until the
note secured herelyy is Fally paid, the following sums in 2ddition to Lhe payments of principal and interest provited in said note: a2 sum
equal to the premivms that will nest become due aod payable on policies of mortgate guaranty insurance {if applicable), fire and other
hazard insurance covering the inortgaged property, plus tazes, and assmsments neat due on the mortgaged premises (all as estimated by
the Moctgagee) ks all sums aleeady paid therefor, divided by the number of months to dlapse before one montl prior to the date when
such premiums. taves, and assessments will be due and payalle, such sums 1o be beld by Mortgagee to pay sai preminmt, taves 2
spevial ascessments. Should these payments excead the amount of pryments actually made by the Morteagee for taves, assessments, o¢
insurance preminms, the excess may i)c exedited by the Mocteagee on suhsequent payments to he nacle by the Mortgago: if, however,
said sums shzll be insulficient to make said pavmeuts when the same sholl Ievome due aml payalle, the Mosteagoe shall pay ta the
Mortgagee any amounts nouesary lo make up the defivicacy. The Motgamr further agrevs that at the end of tem years from the date
hereof, Mortgagee may, at its option. apply for rewal of mortgage guaranty o winilar invrance {(if applicable) covering e haluce
then remaining due on the mortpage debt. and the Modpagor mav. at its aplion. pay the sinple perminm roquired for the fonaining
years of the lerm. or the Mortgagee way pay such preminny and add the sanw o the mosteage Jdebt. in which cvent the Motlzagor shalt
repay to Mordgagee such premiunmt payment, with intercst, 3l the rate speciliad in siid prosissory pole, in ejual inonthly installments

over the remaining paynient persx
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