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premiums are not otherwise paid, the Morigagee may pay sad premiums and any amount so paid shall become a part

o 108 G0

<

TOCETHER with all a1 sirculer the riphts, memd eos. hereditunants, aid appuitoranoes b the same lelongind o b oamy Wilr
fraident o apjertaning, meluding all Bualtio stives amd refrigerstons be st air semsbtonna, ghonhug and elctneal fintares, wall
to wall catpetine, fonces sk gates, ard any clar apapueat ar fintiso cow e Vereaiter atfacied, cmotiad o Ditted i any oo,
ith:n-m}l'_ the intention of the pactics boereto that all such fatures and equipnant, other i hotiscbadd fntire, ber cunsidorad 2 part of
the realty. -

TO HAVE AND O HOLD afl and singulir the said premis:s unto the Mortgagee, iti sucivisors ardd assigns forever.

The Mottgagor represents and warrants that said Motuagor is seizead of the aliove describe] premiss in fee simple absolute; that
the atove desinibexd premises are free and clear of all Lens o other e pudarces; that the Meoteagor is lanfully empuncted to con-
vey of encunber the s2me; and that the Motyagor will forevir debond the il promises urdo the Motiges, its suctesos 2 assigns,
from and against the Murtgagor and every person whomsocver Lawfully clauning o to cdaim the same of any part thescol.

THE MORTGACOR COVENANTS AND ACREES AS FOLLOWS:

1. That the Morgzagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the mauner therein provided.

2 That this mosteage will secure the Mortgagee for any additiona] sums which nuay be advarced bereafter, at the option of the
Mortgages, for the pajment of tawes, or public 2ssessinents, hazard irsurance prembas, repairs of otler such purposes puruant to the
provizions of this mortzage, and also for any loans or adsvances that may hereafter be made by the Martzage to the Maxtcagor u
the authority of Sce. 45-55, 1962 Code of laws of South Carolina, as ansended, or similar statutes; and af) sunis so ady ancvd shall beas
intetest at the same rate or rates as that provided in said note unless otherwise agreal upon by the parties and shall be payalle at the
demand of the Mortgagee, unless otherwise provided in writing.

A That Mostgagor will keep the improvements on the morigaged premises, whether now existing or hereafter 1o be erocted, insured
against Joss by fire, windstorm and other hazards in a sum not Jess than the balance duve hercunder at any time and in 2 company of
companies acceptable to the .\lonx,aégrk.‘ and Mortgagor does bereby assign the policy or policies of insurance 1o the Mottiagee and
aprecs that all such policies shall be by the Mortzagee should it so requine and shall inchude Joss payable clauses in favor of the
Mortgagee; and in the event of Joss, Mortgagor will give immediate sotice thereof 1o the Mottgagee by registerad muil; aed should the
Aoctgagoe at any time fail to keep 53 premiscs insured or fail to pay the pramniums for su:h insurance, then the Mortgagee may cause
such improveruents to be insured in the name of the Mortgagor and reimburse itself for the cost of such jnsurame, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mostgaged premises in good repair, and shoudd Marigazor fad to do
s0, the Mortgagee may, 2t its option, enter upon aid premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove peovided.

5. That the Mortgagee may at any time requice the issvance 2nd maintenance of insurance upoa the life of any persoa obli ted

under the indebtedness secured hereby in a sum sufficient to pay the modtgige debt, with the Mortzapee as bemficiﬁy, and ifalhe

; the mortgage

6. That Mortgagor agices to pay 2lt taxes and other public sssessments levied against the mocigaged premises on of belore the

due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee iranediately upon payment, and shoukd the Mort-

garor fail to pay such taves and assessmends when the sime shall fall doc, the Mortgagee may, 2t its ophion. pay the same and charge
the amounts so paid to ibe mortgage debt and collect the same under this mortrage, with interest as shove provi

7. That if this mocigage securcs a “construction Joan™, the Mortzagor agrees that the principal amount of the indebtedness hercby
secured shall be disbursad to the Mortgagor in periodic payments, a5 constnution progresses, in acvordance with the terms and condi-
r'ehc;mo(a()onstmdion Loan Agreement which is separately executed but is made a part of this mortgage and incorporated berein by

erence.

8. That the Mortgagor will pot Further encumber the premises abave described, without the prior consent of the Lmt. and
shoul the Mortgapor so encumber such premises, the Mortgagee may, at its optioa. dechire the indebtedness heteby to be
immediately due and payable ard may institute any proceediogs necessary to coflext said indebtedpess.

9. That should the Mortgagw alienate the mortgaged peemises by Contract of Sale. Bood for Title, or Deed of Conveyance, and
the within mortgage indebtedness is oot paid in full, the Mortzagor oc his Purchaser shall be required to file with the Association aa
application for an assumption of the mortgage indebtedness, pay the reasonable cost as required by the Association for processing
assumption, furnish the Association with 2 copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
rate on the Joar balance existing at the time of transter nudified by increasing the interest rate on the sax] Joan balance to the
faurn rate per annum permitted to be charged at that time by applicable South Carolina Law, oc a kesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortzagor or his purchaser of the new isterest rate and monthly pay-
ments. and will mail him a new passbook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions within
paracraph, mam at its option, may declare the indebtedness hereby seeured to be imunediately due and payable and sy
institute any ings pecessary to coflect said indebtedness

10. That shoudd the Moctgagor fail to make pamnbdpdndpdmdintmst:sduemlbepmmissotynﬂemdtbemshﬂh
unpaid for 2 period of thirty {30) days. or if there should be any failure 10 coruply with and shide by any by-laws or the chaster of
the Moctgagee, or any stipalations set out in this mortgage, the Mortgapee. at its option. may write to the Moctgagoe at his last knows
address giving him thirty {30) days in which to rectify the said default and should the Mortgagor fail to rectify said defacht within the
said thirty days, the Morigagee, may. at its option, increase, the interest rate on the Joan bahince for the remaining tesrm of the Joan of
for a Jesser term to the maximum rate per annum permitted to be charged 3t that time by applicable South Carolina law, or 2 lesser
increase rate as may be determined by the Association. The monthly payments will be adjnted accordingly.

. 11. That should the Mortgagor Fail to make payments of princi andin&reslasdmonlhepmmissuynou;nddwdd'awmonthb

installment bevome past due for a peric-d in excess of 15 )x.lhe!-lmgagwmycoﬂcda'hletbxm"nolloumdmm

cqqalloﬁw(S%)percenmmo(anysucllmdueimta&-nenti-mktlocmumcem;ewmkmmdnhmdhmdncl
payments.

12. That the Mortgagor hereby assigns to the Moctgagee, Rs successors and assigns. a1l the rents. issoes. and profits acoruing from
the moetgaged premises. retaining the right to collect the same so long as the Jdebt hereby scawed is not i arrears of yment, bot
should any part of the principal indebtedness, or interest, laxes, or fire insurance premiuns, be past Jdue and unpaid, Moctgages
may without notice or Further proceedings take over the mortzaged peemises, i shall be occupied by 2 tenant or tenants,
coﬁ;d said rents and profits and apply the same to the indebtedness herehy secur without Fability to account for anything mote
than the rents and profits actually collected, bess the cost of collection. and any tenant is authorizad. upon request by Modtgagee, to
make ail rental payments direct to the Mortgzgee. without liability to the Mortmagor. until potilied 1o the contrary by the Mortgagee;
and should said premises at the time of such defanlt be occupied by the Mortragor, the Mortgagee may apply to the Judee of the
County Court or to any Judge of the Cauxt of Common Fleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with authority to take possession of sai] premises and collect such rents and profits. applying said rents, lfm
ing lbedtos! of collection, to the mortzage debt withoot fabdity t account for anything more than the rents and profits

1

13. That the Mortgagee. at Rs option, may require the Moctgagor to pay to the Mostgagee, on the fint day of each month until the
note secured herely is fally paid, the following sums in addition to the payments of principal and interest provided in said note: a som
equal to the premiums that will neat become due and pavahle on policies of mortgage guaranty imsurance (if applicatde), fire and othey
hazard insurance covering the mortgaged property. plus tates. and assessments ncat due on the mortgaeed premises (all as estimated by
the Mortgagee) less all sunre already paid therefor. drvided by the number of manths to elapse hefore one nm‘l:lgr‘u to the date when
such premiums. tates. and assessinents will be due and payable, such sums ta be held by Mortzagee to pay said preminms, taxes
special assessments. Shoold these payments exceed the amount of payments actnally made by the Mortragee for taxes, assessments, of
insrance premiums, the excess may credited by the Masteagee on sulsequeat payments to be made by the Moctgapor: if, however,
said sums shall be insufficicnt to make said payments when the same shall hecome due and payalle, the Mortgagoe shall pay to the
Mortgagee any amounls necessary to make np the deficiency. The Moctzagor ferther 2arees that at the coxd of ten years From the date

Mortgapee may, at its option. For renewal of mortgage guaranly or similar insurance (if applicable) covering the
then temaining due on the mortgage and the Morigagor mav. at its option, pay the single peemium required for the remainin
years of the term. or the Mortgagee may pay such premium and add the same to the mortgaee delit_in which event the Mortgagor s!ui
repay to Moctgagee such preminm payment, with interest, at the rate specified in sakl promissory note, in equal monthly
over the remaining payment peri
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