 wd28 s T

TOGETHER with all and singular the rights, memibers, hereditaments, and appurtenances to the same belonging or in any :ﬁ

incident or appertaining. including all buit-in stoves and refrigerators, heating. 2ir conditioning, phunbing and electrical fixtures,

to wall carpeting, fences and gates, ard any other equipment or fixtures now or hereafter attachod. connected or fitted in an 2

Sz ing the intention of the parties hereto that all such fixtures and equipment, other than houschobd furniture, be considered a part of
realty.

TO HAVE AND TO HOLD all and singular the s3id premises unto the Mortgagee, its successors and assigns focever,

The Modgz.ﬁ:rd represents and warrants that said Moclgagor is seized of the abiove descibed premises in fee simple absolute; that
the above descri premises are free and clear of all liens oc other encumbrances; that the Mortyagor is lawfully empowered ko con-
vey o¢ encuinber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its suocessons and assigns,
from and against the Mocigagor and every person whomsoever lawfully claiming oc to claim the same o any part thereol

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: ) )

" f That the Mortgapgoe will promptly pay the principa] and interest on the indebtedness evidenced by said promissory mote at the
times and in the mannet therein provided.

O @ TThat this mortgage will secure the Mortgagee for any additional sums which may be advanced bereafter, at the option of the
Mortgagee,.for the payment of taxes, of pablic assessments, hazard issurance premiums, repairs of other such purposes pursuznt to the
provisions of this mortgage, and also for any loans or advances that roay hereafter be made by the Mortgagee to the Mortgagor
the au of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, or sinilar statutes; and all sums so advanced shall bear
interest al same rate cc rates as that provided in said pote unless otherwise agreed upon by the parties and shall be payable at the
demand of the Moctgager, unless otherwise provided in wiiting. L . e s

o= . B -t
, -3 That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or bereafter to be erected, inspred
against Joss by fire, windstorm and other hazards in 2 sum not Jess than the balance duoe hereunder at any time and in 2 company of
companies acceptable to the Mortgagee, and Maortgagor docs hereby assign the polky or sies of insurance to the Mortgagee and
agzees that all such ﬁlmes shall be Leld by the Mortgagee should it so require-and shall inciode boss payable clanses in Eavor of
Mortgagee; and in event of Joss, Mortgagor will give inunediate notie thervof 1o the Mortgagee by registered mail; and :
Moctgagor at any tinse fai to keep said premises insured oc fail to pay the preminms for such insurance, then the Mortgagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurasce, with interest &3
bereinabove provided. i"__ . . oo i : . . i
[ AL e oL . a - . . o . o f H
*'4. That the Mortgagor will keep all ioprovemeats upon the mortgaged premises in good repair, and should Martgazor fail to do
0, the Mortgagre may, at #s option, enter upon said premises and make shatever repairs are necessary and charge the expouses for such
1o the mortgage debt and collect the same under this mortgage, with interest as hercinabove provided.

€. 7% Mhat the Mortgigee may at any time require the issnance and maintenance of insurance upon the life of any person obligated

under the indebtedness secured bereby in a suw sutficient to pay the mortg: debt, with the Mortragee as beoeficiary, and it the

miuns‘ are not_otherwise paid, ‘Ihe Llortgxgeerm% pay said premiums an _}ny amount 5o paid shall become 2 p.m! the moctgage
Loot2 R e v 5 iR Br i . . - N phaPa RS

0" @, That Mortgagor agrees to pay 2ll taxes and Gther piblic assessments Jevied Jrainst the modgaged premises on of befote the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upoa payment, and should the Mort-
xegor fail to pay such laxes and assessments when the same shall fall due, the Mortgagee may, at its option. pay the same aml charge

amounbsopaidwthemodganedcbtmdcoﬂedtbcnmeunderthismodgagc.uithinlewcsluaba\tprwidcd.

7. That if this mortgage securts a “construction Yoan", the Modgagor agrees that the principal amount of the indebtedness hereby

secured shall be disbursed to the Mortgagor in periodic payments, as construction pm‘greﬁ:} in accordance with the terms and condi-

mmsola(:onstmdimlmn:\grunnnlwhidlisscpnatdycmutedhnisnudcapan Lhismaigageam!incorponltdbe:cinbr
erence.

8. That the Mortgagor will not further encumber the premises above described, wilhout the prior consent of the Modgaeﬁ«. and
should the Mortgagor so such premises, the Mortgapgee may, at its oplion, ¢ the indcbledpess hereby secured o be
immediately due and payable and may institute any peoceedings necessary to collect said indebt

9. That shoukl the Mortgagoe alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Cooveyance, and
the within mortgaxe indebtedness is not paid in foll, the Mortgagor o his Purchaser shall be requized to file with the Association an
application for an assumption of the mortgage indebtodness, pay the reasonable cust as requix(:lqby the Associatoa for processing the
assumpticon, furnish the Association with a copy of the Coatract of Sale, Bond for Title, or Deed of Comveyance, and have the interest
rate oo the Joan balance existing at the time of transfer modified by increasing the interest rate on the said Joan balance to the max-
mum rate per apnum permitted to be charged at that time by applicable South Carolina law, of a Jesscr increase in interest rate as ooy
be determined by the Association. The Association will ntify the Mortgagoe or his purchaser of the new interest rate and monthly pay-
ments, and will mail him 2 new passbook. Should the Mortgagor, or his Furchaser, fail to comply with the provisions of the within
paragraph, the M::ﬁ:gtt, at fts option, may declare the indebtedness hereby socured to be immediately due and payable and may
institute any proceedings necessary to collect s2id indebtedness.

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissoey note and the same shall be
unpaid for 3 period of thirty {30) days..or if there shovld be any failure to comply with and ahile by any hy-lans or the charter of
the Moctgagee, or any stipulations set out in this mortzage, the Mortgager, at its option, may write to the Mortzagor at his last known
pddress giving him thirty (30} days in which 1o rectify the said default and shoukl the Mortgages fail te rectify said defanlt within the
said thirty days, the Mortgagee, may, at its option, increasc the intercst rate on the Joan balince for the remaining term of the loan or
for a lesser term to the maximum Tate pir annum permitted to be charged at that time by applicable South Carolina Law, or 2 Jesser
increase rate as may be determined by the Association. The monthly payments will be adjusted accordingly.

11. That should the Mortgagoe fail to make payments of Srincipal and interest as doe on the promissory note and should an:)f nmlhly
installment becorme past doe for a period in excess of 15 days, the Mortgagee may collect a “late charge” not to exceed an amount
eqial to five {5% ) per contun of any such past dve installment in order to cover the extra expense incident to the bandling of such

delinquent payments.

12. That the Mortgagor hereby assigns to the Morteagee, its successors and assigms. all the rents, issues. 2nd profits accruing from
the moctgaged premises. retaiving the right to collect the same so long as the debt herehy secured it not in arresrs of payvment. but
should any part of the principal indebtedness, or interest, taxes, of fire insurance premiums, be past due and uppaid, Mottzages
may without notice cr further proceedings take over the maxtgaged premises, if they shall be occupied by a tenant or tenants, and

4 said rents and profits and apply the same to the imdebtedness herehy secured, without liabilty te account for anything roore
than the rents and profits acteally collectod, less the cost of collection_ and any.tenant is,authorized. upon request by Mortgagee, to
make all rental payinents direct to the Mortgagee. withonut liahility to the Mostgagor until notified ta the contrary by the Morragce;
and should said premises at the time of such default be ocoupi by the Mortgagor, the Mortgagee may apply to the Judge of the
County Court o¢ to any Judge of the Court of Common Pleas who shall be resicent or presiding in the county afocesaid for the appoint-
ment of a receiver with authocity to take possession of said premises and collect such rents and profis, applying said rents, after pay-
ing the cost of vollwticn, 1o the murtzage debt without liability t3 account for anything rore than the rents and profits y

13. That the Moctgagee. at its option, may require the Mortzagor to pay to the Mertgaree, on the fisst day of each month until the
note secured herehy is fully paid, the following swns in addition 1o the pryments of principal and intevest provided in sak! note: a sum
equat to the premiums that will nest bevome due ant! payalle on policics of mortgage guaranty inswurince (il applicable}, fire and other
Bazard insurance covering the mortgaged property, plus taxes, and assessncnts nest due on the mortgared premises {all as estimated by
the Morrgagee) Jess all sums aleesdy pail therefor, divided by the number of nanths to clapse before onc month prioe to the Jate when
such premiums. tases. and assessiments will ke due and payalle, such suns to e held by Mortzagee to pay ;:ﬁ:i premitsus, taxes a
special assessnents. Shoukl these m%;m‘nk exceed the amount of payments actaalfly made by the Maodeapee for taes, assxsments. or
insurance preminme, tee £x0ess may creditest by the Mortzazee on subsequent payments 1o be made by the Mottgagor: if. .
saich sums shull be insnfficient to make said payments when the same shall become dne and pavable, the Mortragor shall pay to the
Morigagee any anwounts necrssay e make op the deficicney. The Mortiazor furtinr agrees that at the end of ten years [iom the date
hereof, Mortgagee may, at its option. apply for revewal of morteage guaranty o similar insurance (if applicable) covering the balance
then semrining due on the moctage dedat, ams] the Modwagar mav. at its opism, pay the single premium recquires] for the prmaining
years of the term, of the Mortzagos 1y pay sisch premnnn aied add the same to the mortgage dedit i which event the Motteagor shall
repay to Morteagee such proeminm paynwent, with intercst. 3t the rate speaified] in said promivany pole, in enual monthly instadlkments

over the renuining paymnent peird.
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