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TOCETHER with all asnel sing iLir the rights, awnbers, Eereditanents, aod appurtenuces by the sine ltonfuing or in any uaz.'
incident o6 spportsizing, wtuding ol Budoin stoves sl refngeraton, Leatongr, iz oo ey, g hoobing wonk eheton A1 Loatuces, watl
to wall carpr by, fences and gates, ared any Gther e uigenent or fiaturs s pow 0f hercattes sttachod contected o fitted (noany wanser,
i: l-a.-m;lg the motention of the partics hereto that all such fatures and eguipuant, wtber thas botschohd fumtere, Le curnslered a part of
the rexity.

TO HAVE AND TO HOLD all and singular the said premises unto the Marlgagoe, its successors aned assigns forever.

The Mortyagor represents and warrants that sail Meteagor is seizerd of the abuve descrtbed prenses in fre simple absolute; that
the above deseriled premises are free and dear of 2l Luns or other ergrmbranars; that the Motz igor is Lawfully emprmsered to con-
vey of encutaler the same; atad that the Murtgagor will forever defend the siid premies unlo the Morlgagee, its sucvvssors and assigns,
from ard zgainst the Modtgagor and every person whomscever lawfully climing of o ¢laba the same or any part thereof.

TIIF MOKTCGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebledoess evidenced by said promissory note at the
times and in the manner thecein prov

2 That this moctgage will secure the Mortgagee for any additional sums which may be advanced bereafter, at the option of the
\lortgagoe, for the payment of taxes, of public assessments, harard insurance prewimns, repairs or other snch purpuses pussuant o the
provisions of this morigage, and also for any loans or advances that iy herealter he mrde by the Mortgagee to the Mortgagee
the authority of Sec. 45-55, 1962 Code of lwus of South Carolina, as amendad, or similar statules; arnd all sums s0 advanced shall bear
interest at same rate or rates as that provided in siid note unless otherwise agreed upoa by the parties and shail be payable 3t the
demand of the Morigayee, unless otherwise provided in wriling.

3. That Modigagor will keep the impravements on the morigaged premises, whether now existing or hercalter to be erccted, insured
against Yoss by fire, windstorm and o'her hazards in a sum not Jess than the halance due bereunder at any time and in a (ompany o€
copanics acceplable to the Mortgagee, and Mortgagor does bereby assimn the policy of policies of insurance to the Mortgagee and
aprees that alt such policies shall be held by the Mortgagee should it so require and shall include loss parable clawnes in favor of the
Mortzagee, and in the event of Joss, Mortgagor will give immediate potice thereof to the: Mortgagee by regivtered nuil; arx] should the
Mortgazor al 2ny time fail to keep said premises insured o 21l to pay the premiums for such insurance, then the Mortgagee may cuse
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with intercst as
hereinabove provided.

4. That the Mortzagor will keep a1l improvements upon the mortgaged premises in good repair, and should Morigazor fadl to do
so. the Mortgapee may, at its option, enter upoa said premises and make whatever repairs are necessary and chasge the expesises for
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortzagee may at any time require the issuance and maintenance of insurance upon the life of any person "fated
under the indebtedness secured bereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as bcneﬁc'u.o?!. and it the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part the modtgage

6. That Moctzagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortagee immediately upon paynvent, and should the Mort-
xegot fail to pay such taves and assessments when the same shall £2ll due, the Mortgagee may, at its oplion, pay the same and charge

amounts so paid to the moetgage debt and collect the same under this mostgage, with interest as above provided.

. That if this mortgage secures a “construction Joan”, the Morlgagor agrecs that the principal amount of the indcbtedness herehy
secured shall be disbursed to the Mortgagor in periodic payments, as comstnktion in accontance with the tarms and o
:i:}xu of a Construction Loan Agroement which is separately executed but is made a part of this motgage and incorporated herein by

erence

8. That the Moctzagor will pot further encumber the premises above described, without the prior consent of the lm and
should the Mactgagor so encumber such premises, the Mortgagee may, at its option, declare the indebtedness hereby to ba
immediately due and payable 2nd may institute any proceedings necessary to collect said indebtedness.

9. That should the Mortzagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed cf Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association au
application for 2n zssumption of the mortzage indebtedress, pay the reasonable cost as required by the Association for processiag the
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title. or Doed of Conveyance, and have the interest
rate on the Joan balance existing at the time of transfer modified by increasing the interest rate on the sai! Joan halance to the maxd-
tum rate per annum pernritted to be charged at that time by applicable South Carolina law, or a kesser increase in interesk ralte as may
be determined by the Association. The Association will notify the Mocizagor o his purchaser of the new interest rate and moothly pay-
ments, and will mail hin a new passbook. Shoukd the Mortgagor, or his Purchaser, fail to comply with the provisions the withia
paragraph, the Mortgagee, at its oplion, may declare the indebtedness hereby sccured to be inmadiately due and payable and may
fnstitote any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make payments of principal and interest as due oa the promissory note and the same shall be
unpaid for 2 period of thirty (30} days. or if there should be any Faifure to comply with aod abide by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this morigage. the Mortgagee. at its option. may write to the Mortgagor at his last knows
address giving him thirty (30} days in which to rectify the said default and shouk! the Mortgagor fail to rectify said default withia the
said thirty days, the Morigagee, may, at its option, increase the interest rate on the loan balance for the remaining term of the Joaa or
for a Jesser tesm to the mavimum rate per annum permitted to be charged at that time by applicalile South Carclina law, o 2 lesser
increase rate as may be determined by the Association. The monthly paymecots will be adinted accordingly.

11. That should the Mortgagor fail to make payments of principal and interest as due on the promissory sote and should any moothly
installment bevorne past due for a period in excess of 15 days, the Mortzagee may collect a ~late charge™ wot to exceed an amount
eqqal:nf‘iwﬁ%)petoentumol'auymd:pntd.leinsullmenlinorderlocmrr!heewaupemeimilenttothehandljngdmh
deling payments.

12. That the Mortgagor hereby assizns to the Mortzagee, ts soccessors and assigns. all the rents, issves. and peofits accruing from
the moctgaged premises, retaiming the sight to collect the same so long as the debt hereby secured is pot in arreass of paywenk, but
should any part of the principal indebtedness, or interest, laxes, oy fire insurance premi be past due and unpaid, the Mortgagee
may without notice or farther procecdings take over the mortgaged premises. if shall cxcupied by 2 tenant or tenants
tol{-d said rents and profits and 2pply the same to the indebtedness herehy secured, without liahility to account for anything more
than the rents and profits actually collected, Jess the cost of collection. and any tenant B authorized. upon reqoest by Mortgagee, to
make all rental payments direct to the Mortgagee. without Hlability to the Mortragor. untl notilied to the contrary by the Moctgagee;
and should said peemises at the time of such defanlt be occupied by the Mortcazor, the Mortgaree may apply to the Judge of the
County Cours of to any Judge of the Court of Common Fleas who s 11 be resident or presiding in the county aforesaid for the appoint-
ment of & receiver with authority to take possession of said premises and collect such rets and peofits, applying said rents, after -
ing ﬂmdmﬁ of collection, to the mortgage debt without liability t> account for anything raore than the rents and profits

13. That the Mortzagee, ot its option, may require the Mortzagor to pay to the Mortgagee, on the fint day of cach mooth until the
pote secured hereby is fally paid, the following sums in addition to the payments of princigal and interest provided in sak] note: & sum
equal to the premums that will neat become due and payzble on policies of mortgage yuaranty insurance (if applicable}, fire and other
hazard insurance covering the mortzaged property, plus tazes. and assessments nost Jue on the mortgaced premises (all as estimated by
the Mortgazee) kess all sams already paid therefor. divided by the number of months to elapre befoce one month peior to the date whea

| preraiums. taves, and assessments will be due and payable, such sums ta be held by Mortpacee to pay said premiums, taxes
gpcna.l assessoents. Should these payments exceed the amount of payments actually made by the Moctragee foc taxcs, asscssmends, Of
insurance premirms, the excess mayL_- credited by the Mortzagee on sulsequent payments to be made by the Morteagor; if, however,
s1id sums shall be insufficicnt to make said payments when the same shall become due and payable, the Morlgagoe shall pay to the
Mortgagee any amounls pecessary to make up the deficiency. The Mortzaor further agrers that at the el of ten years from the date
hereof, Mortgagee may, at its option. apply for renewal of mortgage guaranty or sinulir insurance {if applicable) covering the balance
then remaining doe on the mottgage and the Mortzagor mav, at s option, pay the single premium roquired for the remaining
years of the term. or the Morigagee may pay such premium 2nd add the same to the mortgage debl. in which event the Morteagor shall
repay to Mortgagee such premium payment, with intercst, at the rate specified in said promissory note, in cqoal monthly instaliments
over the remaining payment period.
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