: eons 1288 24500

o
T

Ml"l
[

.

o g -t -y g <o

Together with all and singular the rights, members, hereditaments. and appurtenances to the same belong-

irg or in eny way insident or oppertaining, and all of the rents, issuss. and prolits which may arise or be

Fod therelrom. ond including all hectng, plumbing, and lighting fixiures and any other equipment of fix-

fires now or herealter atiacned. connected. or fitted thereto in ony manner: it being the intention of the .
parties hereto tat all such fixtures and equipment, olhet than the usual household famiture, be considered \
a part of tre real estate.

: TO HAVE AND TO HOLD all and sinqular the said premises unto the Morigagee, its successors ond
- : assigns forever. '

The Merigager ccvenanls that he is lawlully seized of the rremises hereinabove described in {ee
simpla cbeclute, that he has good right and lawiul authority to sell, convey. or encumber the same, and
that the premices are free and clear of cll liens and encumbrances whatsocever. Tre Morngagor further
covenants to waran! ond forever defend oll and singuicr the premises unto the Morigagee {forever, kom
ond ageinst the Martoagor and cll persons whomsoever lawfully claiming the same or any parnt thereof.

The Morigagor covenants and cgrees as foliows:

I. That he will premptly pay ihe principal of and interest on the indebtedness evidenced by the said
note, at tha fimes and in the manner therein provided.

2. That this mortgege shal] secure the Mortgagee for such further sums as may be odvanced here- '
after, at the cpticn of the Mortgages, for the poyment ¢! taxes, insurance premiums, public assessments,
repairs or other purposes pursuant to the covenanis herein, ond also any turther loons. advances, read-
vances of credis thal may be mcde hereafter to the Mortgagor by the Mertgagee: and that oll sums so ad-
vanced shall bear interest at the same rate as the Mortgage debt and shall be payable on demand of the :
\ Merigagee, unless otherwise provided in writing. :

3. That ke will keep the improvements now existing or hereafter erected on the morigaged property
insured os may be required from time to time by the Merigagee against loss by fire and cther hazards, in
- such amounts gs may be required by the Merigagee, and in companies acceplable o it, and that he does

: hereby cesign o the Morlgagee oll such policies, and that all such policies and renewals thereol shall be
hel;ithi!rJ the Morigogee and have atiached thereto loss payable clauses in favor of, and in form acceplable
o o1iGogee. .

4 That ke will keep all improvements now existing or hereafter erected upon the morigaged property
in good repdir, and should he fail to do so, the Morigagee may, ot ils option, enter upon said premises,
make whatever repalis are necessary, aond charge the expenses for such repairs to the morigage debt. .
5. That the Morigogee may require the maker, comaker of endorser of any indsbtedness secured
hereby to camry life insuranee upon himself in a sum sulficient 10 pay all sums secured by this morigage,
designating the Morigagee as beneficiary thereof, and, upon failure of the Morigogor o pay the premiums N
therelor, the Morigogee may, ot its option, pay said premiums, and oll sums so advonced by the Mort
gogee shall become a part of morigage debt.

6. That logether with, and in addition fo, the monthly payments of principal and interest payoble un-
der the terms of the note secured hereby, he will pay to the Mortgagea, on the first day of each month, un-
) 6l the indebledness tecured nereby is paid in full, @ sum equal to cnetwelfth of the annucl taxes, public
; : assessments and insurance premiums, as estimated by the Morigagee, ard. cn the lailure of the Merigagar
’ 1o pay oll toxes, insuronce premiums cnd public assessmants, the Mcorigagee may. at its option, pay sadd
tems and charge oll odvancas therefor to the rorigoge debl. Any deticiency in the amount of such ag
gregate menthly payment, shell, unless made good by the Morigogor prior 1o the due date of the next
such payment, constitule an even! of defoult under this mortgsge. The Morigages may colledd a “late :
chargs” on cny installment which is not paid when due to cover the exira expense involved in handling ;
dehnquent payments. The schedule of “late charges” s as fcllows: Ist 1o 10th-no charge: 10th to 15%h—
50c: 16th 1o Z0t—S$]1.00; after 20th—2¢7 of payment. lf, howsver, such monthly poyments shall not be suf
ficient to pay such items when the same shall become due ond payable. then the Mortgagor shall pay o
the Morigagee any omount necessary to make up the deliciency. Such payment will be mode within thirty
[30) days afier written nctice from the Morigogee stating the amount of the deficiency. which notice may
be given by mail

7. That he hereby assigns all the rents, issves, and profits of the morigaged premises from ond ofter
any default hareundsr, and shouid legal proceedings be instituted pursuant o this instrument, then the
J Morigogee shail have the right to have a receiver appcinted of the fents, issues, and profits, who, ofter
deducting all choiges and expenses attending such proceedings and the execution of his trust as receiver,
shall apgly the residue of the rents, issues, and profits, loward the payment of the debt secured hereby.
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