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) TOGETHER with all and sinzular the rights, members, heteditunerts, and appurtepances to the same belonzisg or in any wa
incidert oc appertainiog, inclading all built-in stoves and refrigeratons, heating. dir coeditmanie, plocdang and cloctrwal firtuses, w
to wall carpeting, ferces and pates, and any other cquipent or fatures now o heresfter attsched. connected o fiited 1 any mancer,

S'Ert:l;ilhc intention of the parties bereto that all such futures and equiprent, otder than houschold furmtere, be cousidered & part of
realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgages, #s succeasors and assigns focever.

The Mortgagor represents ated warrants that said Mortgagor is seized of the above descriled premises in fee simple absolute; that
the above described premises are free 2nd clear of all licns or other encunbrances; that the Mortpapor is Lwfully empouercd to coo-
vey or eoctunber the same; and that the Mortzazor will focever dofepd the wiid promnises anto the Mordgiges, #ts sceson and pssigus,
from and against the Mortgagor and every person whomscever lawfully chiining o to claim the same oc any part thereof.

THE MORTCAGOR COVENANTS AND AGREES AS FOLLOWS:

L That the Mortgagor will prompily pay the princina] and interest on the indebtedoess exiderced by s2id promissory note at the
times and in the manner therein provided . .

2. That this mortgage will secure the Mortgagee for any additional sums which may be advinced herrafter, at the option of the
Moctgagec, for the payment of tases, or pubhce assesunents, hazard irsurance peemicms, tepairs of otber such purposes porsuant to the
provisions of this mortgage, and also for any boars o advances that puy hacafter be rade by the Mottgagee to the Mertgagor under
!.he nulhxit&to( Sec. 45-55. 1962 Code of haws of South Carolina, as amended, or similar statutes; and all sems so achaced shall bear
interest at sime rate or rates as that provided ia suxd pote unless otherwise agreed upun by the parties and shall be payablde at the
demand of the Moctzager, unkss otherwise provided in writing.

3. That Mostgagoe will kecp the improvements oo the mortgaged premises, whether norwr existing oc hereafter to be erected, insured
against koss by fire. windstorm 20 othes hazards in 2 sum not less than the bulince dac bereunder at any time and in 2 compary of
companics acceplable to the Mortgagee, and Motgagor does bereby assign the policy or policies of insurance to the Moctgagee and
agrees that all mh$m shall be held by the Mortzanee should it s0 require and shall include Joss payable dauses in faver of the
Mortgagee; and in event of boss, Morigagor will give imemediate notice thereof o the Moartzagee by registeved nud. 2od shouhd the
Mortgapor at any time fad n‘;\::? 5aid premises insured or fail to pay the preniums for such insurance, then the Morigagee may cause
such improvements to be | in the pame of the Mortgagor and reimburse itself for the cost of such insurance, with interest as

e provided.

4. That the Mostgagor will keep 2l impeovements upon the mortzaged premises in good repair, and should Morteazor fail o do
30, the Mortgager may, at its option, enter gpoa s2id premiscs and make whatever repairs are nevessarny and charge the eopeases for
repairs to the mortgage debt and collect the game under this mortgage, with interest as hereinabove provided.

5. That the Mortzagee may 2t any time require the issuance and mairdenance of inscrance vpon the life of 20y person obligated
ender the indebtedness secured bereby in 2 sum sufficient o pay the morigage debt, with the Mortzagee as beneficiary, and if the
pcemh:msa.renotothctu'isepaid.lhc}latgagacmypaynkipremiummdxnyamomﬂsopaﬂ;hﬂbemmelpaddlbemipze

5. That Morigagor agrees to pay 21l taxes and other public assessments levied against the mortgaged premises oa o¢ befoxre the
due dates thereof and to exhibit the receipts therefor 2t the offices of the Mortzagee immediately upon payment, and should the Mort-
xegnr fail to pay such tates and assessments when the same shall fafl due, the Mortzagee may, at #s option. pay the same and charge

amounts 30 paid to the mortgage debt and collect the same under this nwortrage, with interest as above provided.

7. That f this morigage secures & “coastruction kan-, the .\lodmagrm!hallhcprirmipalmdt!tindebkdmﬂbeﬂbj
secured shall be dishursed to the Morigagor in periodic payments, as comtnuton progresses, in acconlance with the terms and condi-
:':}mol'aCon.stmdioannApeenmm which ir separately executed bot is made a part of this mortgage and incorporated herein by

erence.

8. That the Moctzazor will not further encumbcr the premises above described, without the poior consest of the Mortgages, and
shoud the Mortgagzor so encumber such premises, the Mortgagee may, at its opticn, declare the indebtedness hereby secured to be
immediately due and payable and may institute any peoceedings pecessany to collect said indebtedness

9. That should the Morlzagor alienate the mortpaged premises by Cortract of Sale, Bond for Title, or Dieed of Conveyance, and
the within mortgage indeltedness is oot paid in [ull, the Mortgagor or his Purchaser shall be required to bile with the Association an
apolication for an assumption of the mortgage indebtadoess, pay the reasonabide cost as required by the Association for processing the
assumption, furnish the Assoviation with 2 copy of the Contract of Sale, Bord for Title, or Dved of Comeyance, ard have the interest
rate on the boan balince esisting at the tire of Lransfer modified by increasing the interest yate on the s2id loan balince to the mani-
mum rate per anunum permitted 1o be charged at that time by apphicable Scuth Carclina law, or 2 kaser increase in interest vate a3 may
be determined by the Assovistion. The Association will rutify the Moitzagor or his purchaser of the vew interest rate and paonthly pay-
ments, and will Faul him 2 new passbook. Should the Mortgezor, or his Purdasr, fail to comply with the provisions of the within
paragraph, the Mortragee, at #ts option, may declare the indebtedness hercby secured to be imemcdiately doe and payable 2nd may
institute any procredings necessary lo collect said indelstedoess.

10. That should the Mortzagor fail to make payments of principal and isterest a¢ due on the promissory note and the same shall be
unpaid for 3 period of thity (30) days. or if there shoold be 20y faduse to comnply with and absde by any by-lsws or the clarter of
the Mortgages, o any stiptlations st out in tnis mortgige, the Mortgagec, 4t its option puy write to the \Mortgagor at ks hast known
sddress givinz him irty {30} days in which to rectify the said defanlt and shoold the Morteazor fail to revtify said default within the
said thirty days. the Mortzazee, may. at its oplion, incterse the interest rat- on the koun hatince for the remaining term of the ban o
for a Fesser term to the matinam rate pof annom permitted to be charged 2t that time by applicalle South Carolina hiw, or 2 Yesser
increase rate as may be determnined by the Association. The monthly payinents will be adpsted 2ccordinely.

11. That should the Mortgacor f21] to make pavments of principal and interest as dur on the promixsory note and shoald any monthly
jnstallment become past due for 2 period in evcess of 15 days, the Mortzagee nuy collect a2 “late charge™ not to exceed an anount
equal to five {59 ) per centam of any such past due installment in order to cover the extra expense incilent to the hancling of
Jelinquent payments. .

12, That the Modgagor hereby assizns to the Mortgargee, its successors and assigns. all the rents. issves. and profits accruing from
the inadigaged premiscs, retaining the richt to collect the sume 0 long as the ddt herchy seviwed is not in armeary of payment, but
should any part of the principal imleidalros, or fuleredt, taxes, or fire stonrame premiaae, be past due and sapaid. the Mortgagee
may without rotice or further procredings take over the morcared premisws, if they shall be oooupied by a tenant or tenants ard

said rents and profits and apply the same to the indeldediess herely wwewred, without Lakility 1o account for anything more
than the reets and profits actuzfiy collected, kess the cost of collection. at.l 2ny tenant s authorized. wpon request by Mostzagee, to
make all rental payments direct to the Mortzagee. without Fability to the Mortaugor nnti] natifxed to the contrary by the Modgazee;
and should said premiscs at the tune of such defailt be cccupied by the Matzapor, the Mortgapee may apply to the Judse of the
County Court or o any Judge of the Court of Coumon Pleas who shall be resident or presaling in the county afxesaid for the appoind-
ment of & tocviver with anthority to ake possession of said premises amd collt such rents and profits applving said rents, after pay-
ing Ihidcos! of collection, 1o the mortgage debt without Labildy 13 avount for anything more than the rents and profits actaally

13. That the Mortzagee. at its option, may reqrrive the Mortzagor lo poy to the Mostrazer, on the first day of each wonth until the
note sccured herehy i fully il the following stms in addition to the panwnts of principal amd interest provirkal in sakd note: 2 sum
equal to e piciuinas that will ucst hecome due and pnatle on petiews of wrvtzare pranty imarance (if applicalle), fire and other
hazard insuramce covesing the mortzased property. plus taves. and assennicnts neat duoe on the moetzrraed promises (all as estimated by
the Mortiagee ) bess a1l sums already paid therefor. dividal by the aumber of nwths to elipne bofore one nonth prioe Lo the date when
such preminms, tases. aml assexsencnts will he doe and paysble, stach sums b be Lehl by Morteorce to pay wid preminaig, taes and
special assessments, Shoub] these pudinents exenal the amonrt of pnments 2ctuafly mrde by the Murtrages for taws, Jusessments. of
insurance premiums, the excvss may he crrdited by the Minteagee on stberquent paysocnts 1o be myle by the Mortgaeor: if, however,
s2id sums shall ke prafficant to make siid payments when e same shall became due and payabb, the Morcager shall pay ta the
Mortpamor any anounts novestary to make up the defick nov. The Mo miras fusther acrees that at the end of ton vears from the date
hereol, Motcagee may, al its eption. 2pphy for genewal of wentgaze gitganty o wnrbar instrance {if applkalke} covering the halance
then rewndizina e on the mortgaze debt. and the Motiapor mav. at itc optron, pay the single peominm feguied for the remaining
years of the tenia of the Mongoae may pay sxch premion and ald the e to the prnbimage $A0 i which event the Moerizacor shall
tepay to Moitracer such premivn payment, with interest, at the rate speofied in s promisamry note, in oqaalt meoathly installments
over Whe remining payment period.
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