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- 'O HAVE AND ‘TO HOLD, all wnd singidar the wid proannses vato the Monpae, it sewernss o
asspns forever.

The Mortpegor covenuts that he ix faufully sered of the promion hochnhoae doadsd in fee simple
absolute, that he hus good rishe and Javful auwdority o wll vy, or cncamber the wme, and i the promins
are free and clear of all livas and encumbrances nbatocver, The Motgagor Iuhee cosenants 1o soanant and forever
defend all and singular the premises unto the Muwitgagee forever, from and agsinet the Murgigor and all penons
whomstever l:lw[uli_v clahming the same or any part ther:of. N

The Mortgagor covenants and agrces as follows:

1. That he will prompily pay the principal of and interest on the indcbiodness evidenced by the waid note, at
the times and in the mmarner therein provided.

~ 2 'That this mortgage shall socure the Mortgagee [or such funther sums as ey be advanced kecafter, at the
option of the Montgagee, for the payment of taxes, insurance preinivms, public ssessments repaits ot wher purposes
pursuant to the covenants herein, and abo any further foans, advances, readvances or credits l]m! yoay be made here
after to the Monigagor by the Mortgagee: and that 21l sums so advanced shall bear interest at the seme rate 25 the
Morgage debt and shali L: payable on demand of the Mortgagee, unless otherwise provided in writing.

3. That he will keep or permit the Mongagee to keep the improvements now existing ot hereaflter erected on
the mostgaged property insured as may be required from time 10 time by the Morigagee agains: loss by fire and other
kazards. in such amounts as may be required by the Mortgagee, and in compunies acceptable to iz, and that he does
hereby assign to the Mortgagee all such policies, and that a?fl‘seuch policies and renewals thereof shall he held by
the Morntgagee and have auached theicto Joss payalde clauses in favor of, 2nd in form accept:ble to, the Mortgages,
ard in the event of loss or destruction by fire or other hazards, the Morgagee may, at its option, apply the pr

‘of the insurance to the mortgage indebtedness or to the restoration or repair of the propeity damaged.

4. That he will keep all improvements now existing or hercafier crected vpon the mortgaged rropeny in
good repair, and in the case of an advance for constzuction, that he will continue construction until completion with-
out interruption, and should he fail to do 5o, the Mongagee may, at its option, enter upon said premises, make whatever
tepairs arc neccssary, including the completion of any construction work undenvay, and charge the expenses for such
repairs or the completion of such construction to the mostgage debt.

5. That the Morngagee may require the maker, comaler or endorser of 2ny indebtedness secured heseby to

cauy life insurance upon himself in a sum sufficient to pay all sums secured by this morntgaze, designating the Mo

agee as beneficiary and assignee thereof, and, vpon faflure of the Morntgagor 1o pay the premiums therefor, the

.g:rtgagée :m(_\l', at its option, pay said premiuns, and all sums so admncer? by the Momnigagee shali become a part of
the morigage

6. Tkat, together with, and in addition to, the menthly payments of principal and interest payable under the
terms of the note secured hereby, he will pay 1o the Morgagee, on the brst day of each month, until the indebtedness
secured hereby is paid in full, a sum equal to onenwelfth of the annual taxes, public assessments and jnsurance
precaiums, as estimated by the Morigagee, and, on the failure of the Mortgagor to pay 2l taxes, insurance premivms
and ;mb&;&s:smxnb, Mortgagee may, at its opsion, pay said items 2nd charge all advances therefor 1o the
R1gage

7. That he hercby assigns all the rents, issues, and profits of the mongaged premises from and 2fter any
defsult hereunder, and should legal proceedings be instituwdp. pursuznt to this instrument, then the Mongagee shafl
have the right to bave a receiver appointed of the rents, issues, and profits, who, after deducting all charges and
crpenses sttending such proceedings and the execution of his trust as receiver, shall apply the residue of the rents,

issues, and profits, toward the payment of the debt secured hereby.

8. That, 2t the option of the Mortgagcee, this morgage shall become due and payzble focthwith if the Mertgagor
shall convey away s3id morngeged premises, or if the title shall become vested in any other person in any manner
whassoever other than by death of the Aosigagor.

9. It is agreed that the Morigagor shali hold and enjoy the premises abore conveyed und] there is a default
under this mongage or in the note secured hereby. Tt is the true meaning of this instrument that if the A§
shall fully perform all the terms, conditions, and covenants of this mosigage, and of the note securced bereby,
then this mortgage shall be uttedy null and void: chenwise to 1emzin in full force and virtue. IF there is 2 default in
any of the terms, conditions or covenants of this mongage. o1 of the note secured hereby, then, at the option of the
Mortgagee, ali sums then wwing by the Morigagor to the Morigagee shall become immediately due znd payable, and
this mortgage may be foreclosed. Should any legal procecdings be instituted for the foreclosure of this morigage, o
should the Morigagee becoroe a panty 10 any suit involving this Menigage or the tide to the premises described
herein, or should the debt secured hereby or any pant thercof be placed in the hands of an attomey at law for collection
by suit or otherwise, 2ll costs and expenses incurred by the Mesigagee, and 2 reasonable attomey's fee, shall thezeupon
become due and payable immediately or on demand, at the option of the Morigagee, 2s a part of e debt secured
thereby, and may be recovered and collected hereunder.

10. The covenants herein contained shall bind, and the benefits 2nd advantages hall insure to, the respective
heirs, executoss, administratoss, successors, and assigns of the pertics hereto. Whenever used, the singular number shall
include the plural, the plura! the singulas, and the use of any gender shall be applicable to all genders.

WITNESS my hand znd seal this 18th dsy of July ,1973

Signed, sealed, and delivered ,%o Horsd ﬁ%} . (SEAL)
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