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TO HAVE AND TO HIOLD, ol cnl singular the sad pranees wmo the Mengaooe, its suocesson, and
ss-gns forever,

The Mogager covensnts that he is bwfolly seired of the premi o lereinabove de-crled in fee simple
abisslute, that he hos gead rizhe and b ful subenity e 2o, cuvey, o oncum'yr the sopie, sid that the pranises
are free and cleag of alt liens and cocombiances whatsewver, The Mostoaser further covenants e warrant and forever
deferd all and singular the promises unto the Montgague forever, from and sgeinst the Morrnagor and all persons
whomseever Lawfully claiming the same or any part thereof.

The Maontgagor covenants and ageces as fullows:

1. That he will prompily pay the principal of and interest on the indebtedness evidenced by the said note, at
the times and in the manner therein provided. ’

2. That this mortgage shall secure the Mongagee for such further sums as may be advanced heceafter, at the
opricn of the Mongagee, for the pavment of taxes, insurance premivms, public asseements, repairs or other pu
pursuant o the covenants hersin, and alo any further loans, advances, readvances or credits that may be made here
after to the Mongazor by the Mongagee: and that all sums so advanced shall bear intcrest at the same rate as the
Mortgage debt and hali be paysble on demand of the Morigager, unless othenvise provided in writing,

3. That ke will keep or permit the Morigagee to keep the improvements now existing or hereafter erected on
the moraged property insured as reay be n‘qui:ﬁom tire to time by the Mongsgee againa loss by fire and othec
hazands, in such amounts 25 may be roquired by the Ala:igagee, and in companies 2ccepable 1o it, and that he does
hereby assign to the Mortgagee all such policies, and that all such policies and renewals thereof shall be held by
the Mortgagee 2nd have auached thereo loss payable clzuses in favor of, aad in forin acceptable to, the Mortgagee,
and in the event of foss or destuction by Sre ot other hazaeds, the Mortgagee may, at its option, apply the proceeds
of the insurance 10 the morgage indebtedness or ta the resteration or repait of the property damaged.

pood repair, and in the case of an advance for construciion, that ke will continue censtruction uat ction with-
out interruption, 2nd shonld he fail to do so, the Meortgagee may, at its opticn, enter upon said premices, make whatever
repeirs zre necessary, including the completion of any construction work underway, and chaige the expenses for such
repaits or the completion of such construction to the mornigage debt

5. That the Mongagee may require the maker, comaker or endorser of any indebtedness secuted hereby to

carry life insurance upen himsedf in a sum suflcient to pay all sums secural by dhis mornigage, designating the Mort-

oee 26 benebctary and assignee therect, and, upon faFE:e of the Mortgeoor to poy the premiums thercfor, the

Moagagee ray, at'its option, pey said premiums, 20d zll sums so advanced by the Mongagee shall become a part of
the mortgape debt

6. That, tozether with, and in adiition to, the mznthly payments of principal and interest payable under the
terms of the note secured herebr, he will pay to the Mortgagee, on the Birst day of esch wonth, until the indettedness
secured hereby is paid in full, a sum cqu.sato coetwelfth of the annual taxes, public assessments and insurance
premiuas, as estimated by the Mortgagee, and, on the f2ilure of the Mortgagor to pey 2l taxes, insurance premiums
aed public dea!iessments, the Mentgagee may, at its option, pay said items end charge 2l advances therefor 10 the
Im0iIgaRe

7. That he hereby assigns 2il the rents, issues, and probis of the morgaged premises from 2nd 2fter any
default hereunder, 2nd should legal proceedings be instituted pucsuant to this instrument, then the Mongagee chall
have the right 10 have a roceiver sppointed of the reats, fscues, and profiss, who, sfter deduciing all charges and
cxpenses attending such proceedings 2nd the exocution of his trust as receiver, shall apply the residue of the rents,
iscues, and profiss, tosvard the payment of the debx secured hereby.

8. That, at the oprica of the Moctgazcee, this mortgage shall bevome due 2nd parable forthwith if the Moxigzgor
dull coavey zway s2id mongaged premises, or if the title <hall bevome vested in any other person in any ranner
nhaisoever other than by death of the Mortgzgor.

9. Itis agreed that the Mongagor shall Wold 2nd cnjor the premites zbove convered uniil there is a defauh
under this mortgage or in the note secused hereby. It is the rrue mezning of 1his fastrament that if the Mon
shall fully perform all the terms, conditicns, 2nd covenants of this mortgage, 2nd of the note secured hereby, that
then this mongage <hall be unterdy noll and void: othenwise 10 remain in ful! Fosce 2nd virue. If there is a default in
aar of the terms, conditions or covenants of this monigage, or of the note secured hereby, thes, 2t the option of the
Mortgacee, 21l sums then owing by the Mongagor to the Monigagee shali beceme immediately due and peyable, and
this morngaze may be iorcch:g. Shoold any legal procecdings be institured for the foreclosure of this mortgage, or
chould the Momgagee become 2 panty 1o any suit involving this Moricage or the tide 0 the premises described
herein, or should the debt secured herchy o 22y pant thereof be placed in the hands of an 2tomey at haw for collestion
by suit or etherwise, all costs and expenses iturred br the Mustgagee, and a rezsonable 2tiomey’s fee. shall thereupon
bovome due 2nd pavable immediately or on demand, ‘at the option of the Mortgazce, 25 a pert of the debt secured
therebr, and may be rzvnered 228 cotksted bereunder.

10. The corenants berein contzined shall bind, and the benefts 2nd 2dvaniages shall insure 1o, the respective
heirs, execuions, administratons, suocessors, znd asugns of the pamics hereto. Whencver used. the singular number shall
inchade the plura), the plural the sigular, and the uvse of any gender shll be 2pplicable to 2l genders.

4. That he will keep al) inprorements now existing or hereafter erected upoa the mo:tﬁzaged soperty in
il comp

WITNESS oy hand and sed this 10th day of August . 19 73
7 u
‘ewery A. Austi .
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arc . Austin

Sigoed, sealed, and delivered
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