oAV A LA B kR M o SN R A

WA et b ke P S kM Ll W 4

L LTS

FRP FRTT P

AR R L e U e A L D F s A U

Lt

5

R N TR

sun;.1287 r.m777 "

hereby, or if the property is otherwise acquired after default, the Mortgages as trustes shall apply, st the
time of the commencoment of such proceedings, or at the time the property is otherwise acquired, the amount
then remaining to credit of Mortzagor under (s) of parsgraph 2 preceding, as a eredit on the interest accrued
end unpaid and tho balance to the principal then remaining unpaid on the note secured hereby.

4.‘Ibolienoftlﬁsinstnmentsha!lramhhfu]lfomaandcﬁedduﬂngmypostpomeﬂt‘oimof
{ha {ime of paymect of {be indebiedress or any part thercof secured hereby. :

5. Ho will pay all {axes, arscssments, water mies, and other governmental or municipal charges, fines, or
Impecitions, for which provision bas ot been made hercinbefore, and in defauli thereof the Mortgagee may pay tte
seno; and will promptly deliver ho oficial receipts thercior to the Mortgagee. If the Morigegor fails to make
any payments providod for in this section or any other psyments for taxes, sssessmments, or the like, the Morigagee
msy pay the came, and all sus s0 paid shall Dear interest at the rate provided forin the principal indebted-
ness from the dste of such advance and ehall ba secured by this morigege.

d. Upon the request of the Mortgages the Mortgagor shall execute and deliver s supplemental note or notes
for the sam or sums advanced by the Mortgagee for the alteration, modernization, improvement, waintenance
or repair of said premises, for taxes or assessments sgainst the seme and for any other purpose authorizad
hereunder. Said noteor potesshall be secured hereby on s parity with and as fully as if the advance evidenced
thereby were included in thie note first described above. Said supplements) note or notes shall bear interest
gt the rate provided for in the principal indebtedness and shall be payabla in approximately equal monthly
payments for such period as may bo agreed upon by the creditor and debtor. Pailing to agree on the matuenty,
the whole of the sum oz sums so sdvanced shall be due and payable thirty (30) days after demand by the
eroditor. Inno event shall the matarity extend beyond the ultimate maturity of the note first described sbove.

7. He will keep the premises in 23 good order and condition as they are now, ressonshble wear and tear
excepted, and will not commit or permit any wasle thercof.

8. He will continuously maintain hazard insurence of such type or types and amounts es Morigegeo roay
from time o time requirs, on ths improvements now or heresfter on said premises, and except whea payment
for &ll such premiuma hss theretoforo beea made urder (s) of parsgraph 2 hereof, be will pay promptly when
duo any premiums therefor. Al insurance shall be carried ia companies approved by the Mortzsgeo and the
policics end renewals thereof shall bo held by the Mortgegeo end bava stiached therelo loss psyable clsuses
in favor of and in form eccepiable to tha Morigegee. In event of loss Mortgagor will give immcdiate rotica
by mail to the Morigzges, who may make proof of loss if not made promptly by Morigagor, snd esch insur-
ance company concerned is hereby suthorized and directed to make payment for such loss directly to ths
Mortgeges instead of to the Morigrgor and Morigeges jointly, sad ths icsurance proceeds, or any part
thereof, may be epplied by the Morizeges at its option cither to the reduction of the indebtedness hereby
gocured or o the restorstion or repeir of the property dsmaged. In event of foreclosure of this morigege, or
other fransfer of titlo to the morigaged property in extinguishment of the indebtedness secured hereby, ell
right, title and intercst of the Morigagor in &nd to 2oy insorence policies then in force shall psss to the
purchesar or granice.

0, Hawﬁyaﬁgmmmmmmmdtbmﬂmﬁmm‘MMmddmemﬂt
bereunder, end shonld Jegal procvedings be instituted pursuant 1o this issirument, then the Mortgages shall bave
thﬁghttobmaarweimappoinwdof&amu,immandpmﬁm, who, afier deducting all charges and expenses
atiendﬁ:gsach;:moeedir.-gssndMmﬁonofh'atmﬂaamfeiw,&haiiaw!ythemédmo!them!s,imm,md
proﬁts,tomrdtbepaywzdoﬁbedebtmmdtzmby. '

Itisegre&!thaﬂbshioﬁgagcnhaﬂho}danﬂwjoyihepmmiswahwmwg—edumﬂihmissdefmﬂtmdar
this morfgage or in the nole setured Lereby. If the Morigegor stall fully perform 2l {ke terms, conditions, and
covenants of 1his morigage, and of tbe rote secured bereby, then this mortgege 21l be noll and void; otherwisy
{o reznsin in full force end virtas, If {kose i3 & def2ult in £y of the ferms, oonditions, os covensals of {his mortgge,

or of the note secured Lereby, then, et ths option of the 2lorigage, &7l goms th:2a owing by the 3origsgue totha,

origzgea ehall become immodiztely due axd peyabls and £3%3 morizage may b2 forecezed, The Morigagoy walvea
the bea:5t of eny appreiscment lawa of tha Slete of South Cerslos Should tha Mortgagos bocoice & pariy 1o any
guit tnvolving (B3 moric2ze of the tit's to {he premiscs desczived bacin (erciuding legal proceedirgs instituted
for {ccesloore of for ihe enliection of the &bt razed bezeby) =il ensts sod expezoes reastrably izcarred by the
Moricezee, and & ressonatle ellormer’s §29, £2all b eecnead heroby and shall becorme das and payats tEinly 30)
dsys fier dennnd. £2on'd ary loged procecdings be fnztitatad for tha foreclome of (s morlgage, o el the
debs secared beredy o eny paet thereol be placed in {ka F2nds of en sticrney 4 1aw for colisclion by £t o oiber-
wise, &l oocts snd expenscy ina‘udhgma:inna!ioaofa}ziwsadamaab!aaiwﬂfm,zi‘dlbamad
hereby, shall beooma doo and mab!aimmﬁi:ﬂdywmd&mﬁ,azdmyhem'mdgd colleciad bereander,
If (ho indebtedness socared heteby bo guarenteed or insured under Title 33, United States Code, su<b
Title 2nd Resulations isved thereander sod in cect o the dato Leroo!f shall govern tho rights, duties sed
lisbilities of the partizs hercto, and eny provisiors ¢f thiser ot e instruments executod i connection with said
indebisdnees which are inconsistent with said Title or Regulations ere Lerchy amended to conform thereto.

The cavenants bereia oonteined shell Bind, e2d ths berelits 2nd sdvantz s el fauwre o, the reopactive beln,
cxoen's7s, edmiziinlom, oresers, sod 55703 of 13 gasiios bineto. Vilenevir wed, G goular pomicy aall
fockoCa (h plursl, 02 plozad tho sioge'er, tho we of suy o ador ihall bo apdicable to 2if geaders, szd {ta tan
pforts o2 fhnfl ixTidy any poyoo of ihe tadsbisdnms hareby sl of zoy sneferey theiodd whether Ly
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