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TO HAVE AND TO HOLD W snd sngular the sl promise s unto the Modiaee, it saaouen Sidd s
finever, .

‘The Mortggpor covenants that be is fawfully scized of the pramises hacimatoye descritied in fee simple
absolute, that ke has good right and Lawfal authority to ol convey, or cueumber the sune, and that the proan-
ises ave free and clear of all liens and encrnbrances whatseevee, The Marteayor further eovenaats to warrant and
forever defond all aid singolar the premises uito the Motgagee forever, from and agaisst the Mortgagor sud
all persons whowmsoever lawfully chiming the same or any purt thereof.

The Mortgager covenants and agrees us follows:

1. That he will promptly pay the principal of und interest on the indebtedaess evidenced by the said note,
at the times and in the manner therein provided, or as medified or extendad by muteal agrecinent in writing.

2. That this inortgage shall secure the Mostgagee foc such further sums as may be advanced hereafter, at the
option of the Mortgagee, for the payiaent of taxes, insurance premiuwms, public assessments, repaurs or other
purposes pursuant to the covenants herein, and also any further loans, advances, readvanves oc credits that may
be made herealter to the Mortgagor by the Mortgagee, and for any others or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hervafter; and that all suins so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless othenwise pro-
vided in writing; and the lien of this morigage securing such advances and readvances shall be superior to the
rights of the holder of any intecvening lien or encumbrance.

3. Without affecting the liability of any person obligated for the payment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respect to any security not expressly released
in writing, the Mortgagee may at any time, without notice or consent, make any agreement extending the time
or othenvise altering the tenins of payment of the indebledness secuzed hereby.

£. That he will keep the improvenzents now existing or herealter crected on the wentgaged property insured
as may be required from tine to time by the Mortgagee against Joss by fire and other havards, casmalties and
contingencies in such amounts and for such periods as ruay be required by the Mortgagee and will pay prompily,
when due, any preminms on such insurance provision for payment of which has not been inade hereinbefore. All
insrance shall be carried in compunics approved by the Mortiagee and the policies and renewals thereof shall
e bell by the Montgagee and have attached thereto loss payvable davses in favor of and in form acceptable to
the Mostwazzee. In cvent of doss Mortzagor will give inunediate notice by nuel to the Moritagee, who may make
proof of loss if not made promptly by Mortgazor, and cach insurance company comerned is bereby authorized
and ditected to muke payment for such loss direetly to the Mortgagee instead of to the Mortgagor and Mortgagee
juintly, and the insurance proceeds, or any part thereof, muy be applicd by the Mortgagee at its option either to the
reduction of the indcbtedness herchy secured or to the restoration or repair of the property damaged. In event
of foreclosure of this ortgage or other tranfer of title to the Mortgaged properly in extinguizhment of the
irslebtedness secured hereby, all right, title and iuterest of the Mortgagor in and to any insurance policies then
in force shall pass to the purchaser or grantee. '

5. That he will keep 2ll improvenicots now existing or hereafter erected upon the mortzaged property in
good repair, 2nd, in the case of a construction lozn, that he will continue construction until completion withont
interruption, and should he fail to do so, the Mortgagee may, at its option, enter upon said premises, make what-
ever repairs are necessary, including the completion of auy construction work underway, and charge the expenses
for such repairs or the completion of such construction to the mortgage debt.

6. That the Mortgagee may require the maker, co-maker or endosser of any indebtedness secured hereby to
carry life insurance upon himself in 2 sum sufficient to pay all sums secured by this mortgage, designating the
Mortgagee as beneficiary thereof, and, upon failure of the Mortgagor to pay the premiums therefor, the Most-
gagee may, at its ootion, pay said premiums, and all sums so advanced by the Mostgagee shall become 2 part
of mortgage debt.

7. That, together with, and in 2ddition to, the monthly payments of psincipal and interest payzble under the
texms of the note secured Bereby, he will pay to the Mortgagee, oo the first day of each month, until the indebted-
pess secured hereby is paid in full, 2 sum equal to ose-twdith of the 2nnu2l taxes, public assessments and insur-
ance premivms, as estimated by the Mostgagee, 2nd, on the failure of the Mortgagor to pay 2l taxes, insurance
premiums and public assessments, the Morigagee may at its option, pay said items and charge 2!l advances there-
for to the mortgage debi. These monthly escrow payments will not bear interest to the mortgager(s).

8. That he hereby assigns 21l the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereurder, 2nd sbould legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issu¢s, and profits, who, after deducting all charges and
expenses atterding such proceedings acd the execution of bis trust as receiver, shall apply the residue of the reats,
issues, z1d profits, tuward the payment of the debt secured hereby.

9. That, at the opticn of the Mortgagee, this mortgage shall become due and payable ferthwith if the Mort-
gagor shall convey away said mostgaged premises, or if the title shall become vested in any other person in 20y
rnaner whetsoever otber than by death of the Mortgager, or, in the case of a cunstruction loan, if the Mortgagor
shall perinit work oa the project to become 20d remain interrupted for a period of Sfteen (15) days witbout the
written consent of the Mortgagee.

10. It is agreed that the Mostgagor shall bold and enjoy the premises above ccaveved until there is a default
under this mortgage or in the pote secured Lereby. It is the true meaning of this instrument that if the Mort-
2eor shall fully perform 211 the terms, conditions, and covenznts of this mortgage, 2nd of the rote secured bereby,
that then this mortgage shall be utterly pull and void; othwrwise to ranzia in full force 2nd virtue. If there is a
default in aoy of the terms, conditions or coverants of this motgage, or of the note secured hereby, then, at the
option of the Mortgagere, 2l sums then owing by the Mortgagor to the Mortgagee shall become imnediately due
27 pavable and this mortgage may be forccdosed. Shoukd any legal proceedings be instituted for the foreciosure
of this mortgage. o shovld the Mortgagee bacome a party to 2ny suit invohing this Mortgare or the title to the
preraiscs described berein, or should the dekt secured heaseby or any part thescof be placed ia the hands of an
attorney at law for coflection by suit or otberwise, a1l costs 20d expenses incurred by the Mortgages, and a reasco-
able attovpey’s fee. shall thereupon bevome due and payable immediately or vn demand, at the oplice of the
Moxtgagee, as a part of the debt secured thereby, and may be recovered and cullected beseunder.

e

-
. a

R e e
sl & o '-.- feey
;

'i



