W

.3

AN AL AL e

YRTR RO

O R

%
=
~
X

E

¢ s a‘rf«.&‘n’; i 4 P4 e B, ik i

AT s g

ALY P

T IR L1 TP AN,

SRR LS

[ e e L

B a g s p———

"\,0’ ATy e Ty
g 1087 [

Leovg gpe 8o

TO HAVE AND TO HOLD, all and singular the sald premises unto the Morlgagee, his helrs, ruccessors and
assigns forever,

“The Mortgagor covenants that he is lawfully seized of the premises hereinabove deseribed In fee simple ab-
solute, that he has good right and lawful authority to sell, convey, or erncumter the same, and that the premises
are free and clear of all Liens and encumbrance whatsoever. The Mortgagor further covenants to warrant and
forever defend all and singular the said premices unto the Mortgagee forever, frora and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereol

The Mortgagor covenants and agrees as follows:

1. 'That he will promptly pay the printipal and interest on the indebtedness evidenced by the said note, at
the {imes and in the manner therein provided.

4. That this morigage shall secure the Mortgagee for such further sumns as may be advanced hereafter, at the
option of the Morigagee, for the payment of tates, insurance premiums, public assessroents, repairs or other pur-

poses pursuant to the covenants herein, and also any further loaas, advanecs, readvances or credits that may be

made hereafter to the Mortgagor by the Morigagee; and that all sums so advanced shall bear interest at the same
rate as the Mortgage deb! and shall be payable on demand of the Mortgagee, unless otherwise provided In writing.

3. That he will keep the improvements now existing or hereafter erected on the mortgaged properly insured
as may be required from time to time by the Morlgagee against loss by fire and any other hazards specificd by
Morigagee, in 2n arcount not less than the morlgage debt, or in such amounts as may be required by the Morigages,
and in companies acceplable to it, and that all such policies and renewals thereof shall be held by the Morlgagee
and kave attached thereto loss payable clauses in favor of, and in form acceptable 1o, the Mortgagee, and thal he
will pay all premiums therefor when due; and that he does hereby assign o the Mortgagee the proceeds of any
policy insuring the mortgaged premises and does hereby authorize each insurance conpany conceried to make pay-
ment for a loss directly to the Morigagee, to the extent of the balance owing on the Mortgage debt, whether due
or oot

4 'That he will keep all improvements pow existing or hercafter erected in good repair, and, in the case of a
construction loan, that he will continue construction until completion without interruption, and skould he fail to do
so, the Mortgagee may, at its option, enler upon said premises, make whatever repairs are necessary, including the
completion of any construction work underway, aod charge the expenses for such repairs or the completion of such
oconstruction fo the morigage debt :

5 Thathewiupay,whendue.anma.mbﬁcasemenh,andoth&gwemmmormunidpaldmrgu,
fines or other impositions against the mortgaged premises.

8. That he will comply with all governmental and municipal laws and regulations affecting the morigaged
premises,

7. That, at the option of the Morigagee, this mortgage shall becorce due and payable forthwith if the
Mertgagor shall convey away said mortgaged presmises, or if the title shall become vested in any other person in
in any mancer whatsoever, other than by death of the Mortgagor, o7, in the case of a construction loan, if .the
Mortgagor shall permit work on the project to become and remain interrupted for a period of fifteen (15) days
without the writlen consent of the Morlgagee.

8. That he hereby assigns all reals, imaandpro!itsofthemoﬂgzgedpmissﬁmandaiwranyddault
hereunder, znd agrees that, should legal proceedings be instituted pursuant to this instrument, any judge baving
juricdiction may, at Chambers or otherwise, appoint a receiver of the morigaged premises, with full authority to
take possession of the mortgaged premises, and collect the rents, issues and profits, inchuding a reasonable rental
to be fixed by the Court in the erentsaidpremissmocmpiedbrtheMgagot.andaﬂerdeduc‘l.inganchargﬂ
and expenses attending such proceeding and the execution of his trust as receiver, shall apply the residue of the
rents, issues and profits toward the payment of the debt secured bhereby.

8. l.tlhereisadefau.ltinanyoftheterms.ooaditionsormenanuo!thismmtgage,oro!themtesmd
hereby.then.attheoptiono!lheModgagee.aﬂmmsthmowingbyﬂ:euoﬂgagorlotheuodgageeshaﬂbome
imimediately due and payable, and this morigage may be foreclosed. Should any legal proceedings be instituted
(or!he!omlomreofthismortg:ze,orshmﬂd:heHo:tgageebecomeapaﬂytoanysuiiinmlﬁngthisﬂoﬂgage
or the title to the premises described herein, or should the debt secured Lereby or any part theveo! be placed in
the hands of an attorney at law !wmllecﬁmbysuitmo&erﬂsgaﬂmstsandemimneﬂbythcﬁalgagﬂ,
and a reasonable altornes’s fee, shall therenpon becorae due and payable immediately or on demand, at the option
o!lbel&oﬂgaget,asaparto{thedebtmedthetd}y, and may be recovered and collecled Lereundet.

10. Itisagreedﬂ:attheﬂmtgagorshznboldanienjoylhepremisu sbove conveyed until there is a default
under this mortgage or in the note secured heseby. t is the true reeaning of this instrument that if the Mortgagor
shallfuﬂvperformalllhetunn.ooﬁiﬁons.andmvmntso{ this mortgage, 2nd of the pote secured heredy,
thatlhenlhismortgzgeshallbeuucﬂynullandwid;oﬂnerwisetormaininfuﬂlmandvirme.

1L vamantshexeincmtainedshallbind,mdtbebmeﬁtsandadmugesshaninmtto.therspecﬁve
mmmmummmmofmmmmmmmmmm
shalltndndethep!unLtheplnrﬂlhesinguhr.andtbeuseofmgendershanbezpphwb!elnangeﬁeu

[l S T




